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| 6SAWOHVH OHQVFK

6RQGHUYHUUIIHQWOLFKXQ

9" 'RQQHUVWDJ 0AU]

*UX ZRUW YRQ +DQYHQ -HVVH
ZIJHQGD gOWHU

ILHEHBSEWOHWHU

GLVFKHQ 1DFKEDUQ VHLW,|
PHU =HLW HLQBMIW KDEHQ
6LH OHVHQ JHUDGH GLH $RQQ VWHOOW )UDX

VFKULIW GHV 6HQLRUHQEPDQIMWHV )DEULN
GHU BWDGW (PVGHWWHQ (RVEBOOH  9HUNHKUVY
VFKEIWLIJHQ XQV LPPHU PLW@E *DOHULH QVWHUO

OHQVFKHQ PLW VWHLIHQ@BRIPRNXOWXUHOOHQ =
/HEHQVDOWHU JHGDFKW VYQG BOQH IDVW  MEKULJ
VR HEHQ DOOH -HGHU HUZBDFKYFKWH
QH OHQVFK VROOWH VKFK IEBXP 6FKOXVV KDEH LFK Q
JHLWL) XP VHLQH =XNXQIQH %LWWH 'LH 6SEWOX
N PPHUQ XQG VLFK *HGD®LW HWZD  ([HPSODUH
NHQ PDFKHQ ZLH XQG ZR HEHU GLH (9 GLH DXP ID\
2P SOWHOHEHQ XQG ZRKQRAW XQG $QJHLIHQ YHU
NDQQ 'D]X KDEHQ ZLU GHRUWOLFK LVW YHUWHLO
ZIJHQGD gOWHU ZHWGHQQUDW GDQNW KLHU VigHIH X
'DWH PLW XQVHUHU =XWX@HAV=XVDPPHQDUEHLW :H
LQV /HEHQ JHUXIHQ GLHHW@ZD ([HPSODUH YHUWHL
PHKUHUHQ IIHQWOLFKHQ $HU 6HQLRUHQEHLUDW LQ
EHLWVJHPHLQVFKDIWHQ  (PMREHWWHQHU *HVFKEIWH
VFKOEJH GD]X HUDUEHLWHVOKDAMWXWLRQHQ 7URWIG
$OOHQ OLWGHQNHQGHQ G3R]X 9HUEUHLWXQJIVJIUDG
VFKRQ PDO PHLQHQ KHUWEUEHVVHUW ZHUGHQ LQ
FKHQ 'DQN GHUH EHL OHQVFKHQ GLH

EHU HUVWH =ZLVFKHQH@BERQQHQWHQ XQG QU

QLVVH EHULFKWHQ ZLU DXHBHQWR PRELO VLQG LU
IROJHQGHQ 6HLWHQ *HQQHKQHQ GDQNEDU ZHQQ 6L
QHQ VLFK ZHLWHUH ,QWHUHIXHBUQOHQ XQV EHL GH
DQ GHQ $*6LWIXQJHQ PEWHLWXQJ DQ LQWHUHVVL
JUDJHQ XQG 9RUVFKOEJHQVROHQ XQWHWIN® 9LH
WHLOLJHQ $QPHOGXQJIHQCEIWWKIM LQGHP 6LH GLH Jk
DQ VHQLRUHQ#EHLUDW HPSGHBEH DQ ,KUH 1DFKE
WHQ GH XQG DPVEHFN#HEWMLWHUJHEHQ
GHWWHQ GH

(LQ ZHLWHUHV ZLFKWLJHV 7&HGLHVHP 6LQQH YHUE
PD LVW GLH %HVFKEIWLIX@LWLWHU]JOLFKHP 'DQN X(
HLQHP QHXHQ XQG LQQRYDRY UJHQ -HVVH  9RUV
YHQ 3IOHIJHV\WWHERAXXUWGHU GHV 6HQLRUHQEHL|
JRUIWZHOFKHV XQVHUH KRBREEW (PVGHWWHQ

$XV GHP ,QKDOW

7KHPHQ OHQVFK 6HLWH  %OLFN QDFK 6DHUEHFN
*UX ZRUW ,QWHUYLHZ PLSWQLRUHQORWVHQ LP
8,0ULNH :DFKVPXQG $QIJHERWH GHV +HLPDWYH
OHQVFK 6HLWH 3DQRUDPD 6HLWH
,QWHUYLHZ 8,0LLNY %XXUW]RUJ ORGHOO
‘DFKVPXQG 3DQRUDPD 6HLWH
BFKZHUSXQNWWKHPD 6HLVESD]LHUIDQJ 7HXWRVFK
XQG (LQULFKWXQJ 6HUYLFH ¢
$JHQGD gOWHUZHUGHQ  :RKQPRGHOOH LP $OV
3DQRUDPD 6HLWH LUFKHQ
'LH .ROSLQJ 5DGVWDWLRQ 6HUYLFH 6HLWH XQG
(LQULFKWXQJ 6HLWH XQG +LOIH XQG %HUDWXQJ
1HXEDX 6HUYLFHZRKQXQQVWDOWXQJIVNDOHQGHL
JHQ GHU 6WLIWXQJ 6W -RSHUYLFH 6HLWH

PLW

%XFKWLSSV 5HJHSW .RQWDNW

,035(6680 %DKQKRIVWHD
9HUODJ 5KHLQH
9HUODJ (PVGHWWHQHU
9RONV]JHLWXQJ 5HGDNWLRQ
*PE+ &R * &KULVWLDQ %XVFK
,P +DJHQNDPS $QJHLIHQ

(PVGHWWHQ %RGR (UNH
+HUDXVJHEHU ‘HLWHUH (([HPSODUH GHU|
9HUODJ $OWPHSSHQ 6SEWOHVH VLQG EHL GH
*PE+ &R * (9 SHGDNWLRQ HUKEOWQ

JE
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DQ@Y 3URMHNW 7DQ] /DQG LP -DKU
W 'HU %HL

L8®LHLNH :‘DFKVPXQG VEHIFKWURHWPDQQV )DEULN XQG 2

(EQ EXQWHV 6SHNW

VEHVRQ
OREXMIQVUIHQ -HVVH

ZDIKOLCRMBGHUNH :DFKVPXQG  (9)RWR Sul

VR VHOEVWYHUVWEQGOLMH (BWAQFNOXQJ QDFKYHUIRO
FKW 5DXP KDEHQ ZLH +RFKNXOWKIQ 8QVHU 8PVDW] KDW VLFK LQ
V0BG 7(1  +DQV - UJHQ -HVODLQVWUHDP )DPLOLHQIHGH@YHUIDQIJHQHQ  -DKUHQ
H/B®DW 8OULNH :DFKVPXQGOHLQNXQVW %UDXFKWXPYRGIBUHLIDFKW 'LH $XVODVWXQJ
LHRIQU ,QWHUYLHZ JHWURIIHZDIN@IHQ XQG OHVVHQ $XVW VHLW YLHOHQ -DKUHQ NRC
HUMWHHBIHQ YRQ 6WURHWPDQBNVGBIP LVW  ZLUWVFKDIWRIIFEWY 4XDQWLWDWLY JHKW QL
@ULN LQNOXVLYH (PV +XDEHLWHQIPLFK ZLFKWLJ @RIKU 1XQ OLHJW PLU YRU DO
HEMONMQEUVYHUHLQ XQG  *DIOIIQHD ZLU GHQ =XVFKXVVQHP DQ GHU ZHLWHUHQ TXDOLWL
PMUJQQVWHUODQG VWHOOW MILEK KQOWHQ XQG GXUFWLWHQ (QWZLFNOXQJ GHV +DX
GLH (QWZLFNOXQJ BRYR ZHUEOLFKH 9HUPLHWXQJHWYNQ@®LW GHP YRP /DQG JHil
NXOWXUHOOHQ =H@WRUXPVIDVWURQRPLVFKH ~ SHUD@AUBGIQ . XOWXUOLJID 3URMHN
OHLEH LFK WXQJIHQ OLWWHO HUZLUW\NFRQOMHE® ZLU HLQHQ ZLFKWLJIHQ

*
QFV% XQG ZR VLQG 6LH %W GHQHQ ZLU GLH VRGHBOHWW LQ GLHVH 5LFKWXQJ JH
UD HQ@?_(R? DXIJHZDFKVH

G NXOWXUHOOH $QJHERWMQYLHO
OW ILQDQILHUHQ 'DV +DXV LVW
FK ELQ DOV JZHLWHV .LQG GXUFK GLHVHV .RQJHSW V
LQ 0 QVWHU JHERUHQ OBXQ@IHODVWHW XQEHHLGHJL "BV zou Ewggovww (YHQW
9DWHU ZDU %HDPWHU PRIQOB EHNDQOWHU DQHUNDDGHR(YY
OXWWHU +DXVIUDX OLWWHOSXQNW GHU 6WDGWDYV ZDLHEVWH WHGQG U
PLFK GLH 7DJH PLW GHQ VSDQ
o HOFKH $XVELOGXQJ KDEHQWZLFNOXQJ GHV VR]L%\E\{S% P9TE)J)I?\(/D\/(\|{VQD|_(|)\I/EV;<QJVP
UK DOWHG" WXUHOOHQ =HQWUXPV ] L
0 WPDOOY JOEUCN" V VEK =HLW VLQG YRU
WBIFRVGHP $ELWXU KDEH LFR DOOHP GLH BRPPHUZRFKHQ
IXQEFKVW "HXWVFK XQG XQRAMODXEH PHLQ RQJHSWRIMM/ROOLSRS XQG GHQ NXOWXU
| U GLH BHNXQGDUVWXIH DXLBIJDQIHQ LU VWDXGBEBDIRILVFKHQ 3URMHNWHQ ,Q
JHKUDPW VWXGLHUW DQUIRKRIKHXWH QRFK KEXILJ Zb) (PV +DOOH ZDU GDV .RQ
OHH@E 'LSORPSEGDJIRILN  FKH XQJODXEOLFKHQ .RPELJEDW GRW]WHHLQ +LIKOLIKW
SHLWH WLRQHQ BOLFK VLQG 6R IDQ
NVH IXP %HLVSLHO DQ HLQBBVROXW KHUDXVUDJHQG DXFK
g&b‘\’/\’WZH%QV%EVVbEﬁ 6DLVHZBQ LQ 6HOEVWKLOIHIJUXSISHBWDGWMXELOEXP PLW XQVH
EDPDOL IO L ot ENSEIHQU OHQUFKHQ PLW HUHP =XJ GXUFK -DKUH 0X
ot S VLRQHQ HLO  %DXFRWRGHVEKLFKWH 9RU GKIHL %
quv HLOH %DQNHUWDJIXQBQHIZXUGH JHIHLHUW JHWDQIW
FK NDP LP 2NWREHU QH 7HFKQLNSUREH PLW XERMRPLWIHVXQIHELQ *EQ
JZHL ORQDWH YRU GHUI(U)OLSSHUV HLQ %DE\PDVVIHKDXWHUOHEQLY  JDE HV
QXQJ YRQ 6WURHWPDQQVNREV XQG GLH $QOLHIHUY@DQQ PLW GHQ 7DQ]/DQG
ULN )U PLFK ZDU ZLFKWIGLH $XVVWHOOXQJ GHU 5IBURMHNW HLQHQ ZHLWKHIHQ +
GDVV GDV +DXV PLW VHIGHD]FKWHU VWDWWAU SSXQNW (V ZDU GDV HUSHUH
9HUDQVWDOWXQIHGLH JHGHP KDWWH VLFK JXIEOOLUHIXRQDOH 3URMENSDM ZLU
VDPWH %HONHUXQJ GHU 6WBGMEKQHW  JHEHY GLH UGHUPLWWHO DXV GHU UHILRQ
VWHKW XQG HLQ $QJHERW6FKXOGQHUEHUDWXQJ  OHQ XOWXUSROLWLN HUKDOWHQ
OH JHVHOOVFKDIWOLFKHQ ZUXSSHIXQGN U HLOH %HUEHO %HVRQGHUV JHIUHXW KDEH
XQG OHQVFKHO LQ MHGHPWKXQIVVWXQGH — HLQJHPLFKVAMFK GDVV ZLU GDIX GHQ
EHQVDOWHU  EHUHLWKEOMAVHIIEHQPDOLIHQ OLVFKKQWHUQDWLRQDO ~ DOHUNDQQV
PDOG VROOWH 9RUEHKDOW) YDOG WASLVRKXQV XQ@KRUHRJIUDSKHQ 5RWWRQ 0DO
EHQ LQV +DXV ]X NRPPHQHLIHQ GDV JDQJH EXQWH 66RRP YHUSIOLFKWHQ NRQQWHQ
BHOEVWKLOIHIJUXSSHQ XQGMGMBDXQVHUHY +DXVHV $XFK
MEKQIVDQIHERWH VROOWHOQIHRIKGHO OEVVW VLFK GLH FRWAMHWIXQJ DXI 6HLWH




T 6SAWOHVH OHQVF!
80OULNH :DFKVPXEH8J =LHOH :HUEHFKNHLWHQ GLH (PV +DOOHW®RQ &6HIUIDOO

AHOLW GHU (QWZLFNOXQJ VHKM\>

FK PHKU $QJHERWH GLH@H#EHQ 7RXULVWLN XQBH%P JOLFKH ,QWHUHVVHQWHQRBEB\V 5HLVHQ RGHU DQGH
QDFK GHP JUWHQ SHLOIDEHQXQ)  HUPIOLFKHQ - XQ@IRUPDWLRQ GLH 6WDGWIHVBHEKHQ 2KQH 6SRQVRUMEIV
GHU VEKOLPPYWHO (O HUHLFK 3DUWL]LSDWLRQARRIGOSXQNW GHU SUEHIMKWOHN DOVR OHLGHU DXPKBMOBME HQWVSDQQH LFK DP
VFKXQJ HUODXEW VFILQ USEGDJRILEHDW  GHU 4XDOLWEW GLHVHU ZOHGMAQLFKW OLHEVWHQ DQ GHU 1RUGVHH RGH
HDWHLQ OLWWDJIVWLVFK PLKDBKIQ ZLU YLHO HUUHLFKW (PV EHVXFKH LQWHUQDWLRQDOH .XO
'DV ZDU GDV ]JZHLWH (QJDJELVFKHQ 6SH]LDOLWEWHQ GMWWEHQ KDW VLFK DOV (YH% WXUIHVWLYDOV

'DQQ PXVV DXFK GLH )UD

G
PHQW YRQ +HLGL .DEHO M$LHOVZHLVH HLQ DEVROX@MUHHJILRQDO HLQHQ 1D (§X\AV./\§—|HUQE|_(|SII:_)‘:|?I:-FF§3NHHSLDJH
HUVWH 9RUVWHOOXQUJHR SROJUHLFKHU B6FKULWW LQHRFKAM P %OLFN DXI GFZVOHWWHU AXDUWBOVKHIW
VDDO ZDU DXVYHUNDXIWSLRR®XQJ ,QJZLVFKHQ NRRKQVW KDEHQ ZLU LQ (PVGH ..
VHKU JXW DQJHNRPPHQ (BQ UHJHOPEJ PHKU DOWHQ GLH EHVRQGHUH 6LWXDWIRQ
-DKU VSEWHU PHOGHWH WEWWH /HLGHU VLQG GLEBMV HV ]ZHL XQVWYHUHUMKDEHQ JHUDGH GHQ 9HLU .
GDQQ GDV 0DQDJHPHQW ¥BGDQVWDOWXQJIVNRQJHSWMHEW FGLH VLFK LP %HUHLFRRVEBWXQJVNDOHQGHRV | Wir erfahren
ERW HLQHQ )ROJHWHUPLPHDGHIL]LWEU DOVR RKQHELOGHQGHQ XQVW HQJIDJIGHIMYHEHUDUEHLWHW XQ I a=Nal =il 1151
'DI U JDE HV GDQQ DOOHUEHQINOGHU XQG 6SRQVIROHRQVWYHUHLQ (PVGHWREKIDLVIARKEHWWHQ (YHQ ganz neu!
QXU ,QWHUHVVH YRQ VLHEKIRFBM/ ROLFK +LHU BGHH9 XQG GHQ *DOHULHQU HUVFKHLQW QXQ \EHHUIYLFK! :
OHQGHQ =XVFKDXHUQ XQGFKLUPLFK QDWOLFK EHUWHUODQG H9 6R JLEW HV DRFKUWDOOH ]ZHL ORQDWH |
PXVWWHQ GLH 9HUDQVWBEWX@RWHUWRXQJ IUHXH@LHGHU VSDQQHQGH 3RENGIRQHQ ZLU QIAFK DC
DEVDJHQ =XP *@N ELVKHILQ JURHV XQG EHNDQQWHQ PLW XQWHUVFKLHGONGBOXVHQFKHQ :HUEHPHC
XQVHU HLQ]LIJHU 5HLQIBBIGBUREOHP LVW YRU DOOHP XRDIHEWHQ LQ GHU *DOHYEHQ 30DNDWHQ XQG +i
ZLUG LP .ROOHJHQNUHLYV LRAEPOLFKH 6LWXDWLRQ :l0J QUWHUODQG ]X VHKHQJHEHWMAIOQ NDQQ PDQ JXP !
ZLHGHU JHUQ EHODFKW  EHLWHQ VHLWQXQJ RKQH]ZHL -DKUHQ JLEW HV ]XGWELHO DXI GHU 6WDUWVHL
/DJHU XQG VFKLHEHQ WEIQIFRYDWLYH NXOWXUSEGHURJIL +RPHSDJH XQV
_ DU XQG 7HFKQLN YRZFKH 3URMHNWH PLW DXVJBZEK®/URHWPDQQVIDEULN
'th [L);’(YVGCE‘EHGE':,EV&?]ESH:'L&T@? H LQ GLH DQGHUHAS}) .QVWOHUQ LP S5DKPH@®HQ 1HZVOHWWHU PLW -
HP EUDXFKW GDV +EHY /ROOLSRS )HULHQSUR DXI NRPPHQGH 9HUC
FK ELQ PLW GHU (QWZLFNQRGK EHU ]ZDQ]LJ -DKUHQUDPPV 'LH *HVFKEIWW VWDOWXQJHQ EHVWHOQ@H:
VHKU JXIULHGHQ OHKU $QUAWHQVLYHU 1XW]XQJ GULQNEOEU GUHL 9HUHLQH ]X ®BP JLEW HV VWEQGLJ 3L
ERWH RQHQ XQG VROOWHBLAW ORGHUQLVLHUXQJ EHRK ELUIW YLHOH &KDQFHPLWRGILOXQIHQ LQ GHI@
LP OEQGOLFKHQ 5DXP DXRKXH PLFK GDVV GLH 30EQBLFKNHLWHQ DEHU DXFKHELOHGLHQ XQG ZLU EHV
QLFKW PDFKHQ 'DVUGH GD@HU 6WDGW (PVGHWWIBRHDH JURH %HODVWXQJ GXUFEHRLBHEHQ XQVHUHP ,QWH
=XVFKDXHULQWHUHVVH  |BRWWPQJ GHU OQDKPHQ YLHOHQ (EHQHQ DXI GHRMQULWW HLQH JXW El
XQG  ILQDQ]LHOEHUIRUGHUM]ZLVFKHQ NRQNUHW VLQGOHLFKJHLWL) RUJDQLVLH)DFHERRN 6HLWH
4XDOLWEW XQG GLH ULFKWLJH OL SODQW NDONXOLHUW XQG NRRUGL

E)/I_FmOZSHX%?VW\fV%LHVI\(/EgKLS KH %HGHXWXQJ KDVQW ZHUGHQ PXWV :LH EULQJHQ 6LH VLFK LQ
HKUVYHUHLQ GLH *DOHULH $IJHQGD HLQ"

JHERW PXVV VLFK VWEQGLJ G OBeS
EQGHUQ XQG VSDQQHQGH vmﬂﬂﬂfgﬁ (Pégﬁw cm(vaqu(ch)gg 3;'39RFK PLWGHo0L) KDEH LFK ZEK r
GHU 6WDUWSKDVH GHU §

JHQWH VHWIHQ XP GLH (PVGEK .
WHQHU LPPHU ZLHGHU QHX V(\?/ZI’?\(JV\\IIVSD\;'/' DXFK . KURbHVGHU $QDKO VLQG QBRRK HLQ QHXHV $QIHER E_ Bi ke
Q Q PHKU 9HUDQVWDOWXQJIHQuQWHWH LQ 6WURHWPDQQ

XOWXU ]X EHIHLVWHUQ
*HVFKEIWAKUHULQ GHV  9MUQQYROO VR ,FK GHQNHNBENLELHUW 'HU  7DQ]
_ L~ NHKUVYHUHLQV ELQ  LFKVPKRQVHLQLIH =HEMU .RQ 2HHO JRREBLFKWHW VLFK [ C t
gF\e/V\\//zLESGKL?;(WL&km%H Q@I%UVLW]HQGH GHV *DOHMBILWH U EOWHUH OHQVFBHQGLH GLH JHVXQGKH en er
GDIX  DXFK  VHLWHOV OgQYWHUODQG H9 VHLWXQG +RFKEHWDIWH QDEKGHUQGHQ $VSHNWH YRQ ¢
SWDGW" FLUUNHKUVYHUHLO  VWEBIKH®BILO RQIHUWEHVXFK XG@HBLW GHU JUHXGH DQ 7i Starke Partner:
GHQ EOLFKHQ %HGLQIXQIKN XQG XOWXU YHUEL( X okl
QLFKW PHKU BOLFK LVW ZALGKWHQ (v QHKPHQ oHJEENEK IR
]XP %HLVSLHO GDV 6FKOBEKHQ ]ZLVFKHQ  XQG Koga, Flyer, KTM
VWHKHQ DP (LQODVV ]X -BKUHQ WHLO 7DQIHQ L\VEEETHRREY NG
VFKZHUOLFK LVW GHU :HJ MEPILJ ZLVVHQVFKDIWOLF

3DUNSODW] ELV JXP 6LW]SERMAVHQH GOLFKNHLW [ LIS

X ODQJ GLH %HZHJIXQJVIBHQJHUNUDQNXQJHQ YR
KHLW ]ZLVFKHQ GHQ 6LW]UBHKBIAQ ,Q GHQ $JHQGD 3
QLFKW JURHQXJ 6R KDEHHVV NDQQ LFK PLFK ZEKU
LFK GLH ,GHH YRRPIRUW PHLQHU %HUXIVWEWLINHL
RQIHUWNQ HQWZLFNHOW QRRK QLFKW HLQEULQJHQ
GHQNH DQ HLQH 9RUIDKUP
OLFKNHLW BQJHKULJH 7D | _
[HQ RGHU )DKUGLHQVWH YR%Dé% Z];Ué;Hev'jU ROR 6WHC
+DOOH HLQH BURJGQHU]DKO
GLH EHL GHU $EJDEH GHU'MDUIHUNHKUVYHUHLQ ZLU(
GHUREH XQG 30DW]VXFKHORUNMIWLQJ XQG GLH 9H
DQ 6WXKOUHLKHQ PLAUKP WXQJ GHV 30DWJENUQHK
$EVWEQGHQ XQG DXVUHLAKHDGH 6WDGW (PVGHWW.
$EVWHOQBLFKNHLWHQ U JXUJHLW PLW GHU )HUWLJ
S5ROOVDH XQG S5ROODWRHBMG@ODWIHV EHVFKEIWLJ
$XFK GHU *HWUEQNHVHBOIWHHY 9HIHUXQJIHQ GXUH
N QQWH DP 30DW] HUIROJHRUREOHPH PLW GHP 8Q
(LQ VROFKHV .RQJHUW LVIUXDG GHU )OEFKH JHIHEH
WUOLFK ZHVHQWOLFK NRVWHQLQ
WHQVLYHU XQG HUIRUGHUW,
LQWHQVLYH 30DQXQJ XQG
8OULNH :DFKVPXQG DUEHLWHW VHLW)DEEHNSWAIRHMWVRBROGHUHY  ODUNHWLQJ

WWHQ 6LH EHL D(Q
Lw PDO SULYDW

Top

Probefahren

* Interessante

Angebote

Wir beraten gerne,
fair und intensiv.

Besuchen Sie uns.

kotler

FAHR-RAD

lhre Fahrrad-Experten
Nordwalder Str. 28 - Emsdetten
Telefon: 02572-4792

www.tippkoetter.com
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FKZHUSXQNW

(LQH DOWH 7UDGIDQRM U %HILQQHU XWBHU 7DQ] $* PLW YLHOHQ YHUVFKLHGHQHQ $QJHE!

2VWHUIHYBWQHVV JUHXGH XQG VKEHIXW |

9RQ %HDWH 6FKLOOLQJ  9RQ $OH[DQGHU 5LFKWHU
(06'(77(1 $OV ZHOWOLFK@6'(77(1  (WZDV KROSU
6LWWH LVW GDV 2VWHUIHXNQ@HRIW DQIEQJOLFKHQ 21
EHNDQQW $OOHUGLQJIV WLHUXQJIVVFKZLHULINHLW
NDQQ HLQH ULFKWLJIH %H]LERXRJGDV 3URMHNW 7DQ
GHV %UDXFKWXPV JXP 2VWHB  VWDGWZHLWHQ 3L
IHVW QLFKW KHUJHVWHOOVSAHRGBEIQ gOWHUZHUGHR
'LH )RUVFKXQJ EH]JHLFKQHWAHIBEVW )DKUW DXI
DOY.XOWIHXWHGRFK ZLUG 9LHUWZHL 'DPHQ XQG JZHL
KHXWH ]X %HJILQQ GHU /LWXBIWBHO VD HQ ZLU JXQEFK\
GHU 2VWHUQDFKW LQ GHU MMBRRHQ XQG EHULHWHQ
OLVFKHQ .LUFKH HLQ NOHL@HV XQVHUH $* LQKDOWOL
JHXHU HQWIDFKW GDV 2VWMWBRWHQ XQG ZHQ PDQ
HU ,P 2VWHUIHXHU ZHUGHQ RUIAVXQVHU 9RUKDEHQ JH:
GLH 5HVWH GHU KHLOLJHQ ZIPH)DMYQWH =XGHP JLQJ
GHP 9RUMDKU YHUEUDQQWXP GLH 6XFKH QDFK EHV
GLH +ROJVWDSHD YLHOH :RKHQGHQ $QJHERWHQ GLK
FKHQ DQJHVDPPHOW ZHUGHQJ XQV XQGW ZHLWHUH ,Q\
YHUNULHFKHQ VLFK KLHU KEXNUHUWH QXWREMRHQ
.OHLQWLHUH GLH YRU GHP $8Q HUVWHU 6WHOOH ZE
] QGHQ YHUMDJW ZHUGHQ®HX LQV /HEHQ JHUXIH
VHQ OLWWOHUZHLOH ZHUGHIBEXQG %HZHIXQIVNXUV

XUV 2LW DE | U )UDXH®@
DQ +LHU VROO GUBHWOLFKH
SNWLYLWEW DQJIHUHIW XQG GC
JDQIKHLWOLFKH :RKOEHILQGHQ
GDXHUKDIW WMEHUW ZHUGHQ
$QDORJ GD]X ZHUGHQ GLH +HU
UHQ PLBLW XQG *HVXQGUI
OEQQHU DE W DQJHVSUR
FKHQ :HU EHUHLWV HLQ /HEHQV
MDKUJHKQW ZHLWHU YRIWWHU
LVW U GHQ RGHU GLH JLEW HV
GHQ XU\LW DE WGHU PLW
VFKRQHQG JHPEIWHQ JEXQ
JHQ GLH .RRUGLQDWLRQ XQG
RQGLWLRQ IHVWLJIHQ XQG DXFK
XU .UEIWLIXQJ GHVUSHUV
EHLWUDJHQ VROO ZR]X DXFK HL
QH BWXUJSURSK\OD[H WK
(LQ EKQOLFKHV OXVWHU ILQGHW
VLFK LP 3URJUDPP GHV 7DQ]
FOXEV <RXQJ 20G GHVVHQ
XUVH XQWHU GHP ORWWR )LWWH
=XPED *ROGLHV 6HQLRULQ

4 -

KHU GLH +ROJVWDSHO YRU GHBQHQ GHU PLWWOHUZHDUBBRMHNW 7DQ] $* GHU $JHQGD gOWHRIENUGHIVKBMUNQHDQINUHLY XQG 5ROODWRU

$Q] QGHQ XPJHVWDSHOW WLBUWHQXWIW ZLUG
LQ :HVWIDOHQ ZHUGHQ QDAKHLWZDQJHQ XQG EHZHJIH
GHP 'UHLNQLJVWDJ GLH :HLKQWHU GHP ORWWR [HH®Y
QDFKWVEEXPHJIGDV 2VWHUU ILQGHWLQ]ZLVFKHQ LQ G
IHXHU HLQJHVDPPHOW  GULWWHQ 6WDHHQPDO Z

'HU XUV

WDQ] HLQODGHQ
BIQ ZXUGH $Q EHUHLWV EHVWHKHQBHEHUH $XVULFKWHU YRQ
JRRG XUVVWXQGHQ ZHUGHQOLFKNHLWHQ ZEUH [XQBRKWMO VLQG GLH HYDQJHOL
MRQ 8OULNH :DFKVPXQG *BDV $QJHERW YRQ &KDUWRNMWEHLUFKH PLW HLQHU 7DQ]

VFKEIWWUHULQ YRQ 6WURHWWHQJIOHU PLW .UHLVWEQMESH GLH LP $EVWDQG YRQ

,Q DQGHUHQ 5HIJLRQHQ FKHQWOLFK LQ GHQ SEXB@RV )DEULN XQG 7DQJSEGD LQWHUQDWLRQDO JHVWBIOWRPKHD LP *HPHLQGH

'HXWVFKODQGV ZHUGHQ 3X$RQ 6WURHWPDQQV )DEULNRWDWIHOHLWHW 9RQ GHXVDR

X QHQQHQ )UDYDDO ]JXVDPPHQNRPPW GHU

SHQ RGHU DQGHUH *HIJHQVWHYW HLQ $QJHERW GDV UE@IOLFKHQ@ZURFNH@XQJIV 6FKPHQJOHU OEGW KLHUIX MHEBQEXQG PLW HLQHU 9RONV

GH YHUEUDQQW GLH -XGDVIN GHU YRUJHQDQ@JHIQGD

ZRPLW GHU UHLQH %HZHIXDRRVWDJIQDFKPLWWDJ  YR®/DQJIJUXSSH XQG QLFKW JXOHW]W

FKDULRW GDUVWHOOHQ gOWHUZHUGHYY /HEHQ JHUBEODXI YRQ 6FKULWWHQ XQB/%HBKU LQ GHQ *HPHLQGBLH 9RONVKRFKVFKXOH (PVGHW

ZHIXQJHQ JHPHLQW LVW VED® GHU 0DUWLQ /XWKHUWMBKHHYHQ 6DHUEHFN PLW %H
KLQ ]X PHKUWHLOLJHQ 7DQ] GHU 1HXEENHQVWHIZHIXQJIVNXUVHQ
XQG  %HZHIXQIJVHOHPHQMID 'HU XUV LVW )RUWJH :HU GRFK OLHEHU EHL .DIIHH
PLW IHXULJHU OXVLN ZLUGVAKQLWWHQH HEHQVR JHQIGQKHKHQ RGHU 6DKQHWRUWH
PLWXQWHU IXOPLQDQWHVZHKISU 1HXHLQVWHLIHU %IEDSHIDQ]EHLQ LQ NODVVLVFKHU
SHQHUOHEQLV JHERWHQ $RKIKO GHU 7EQJH ILQ®BQLHU VFKZLQJHQ FKWH
GDVWV GLH 7DQ] (OHYHEPIU DXFK GLH : QVFKH GHU 7HGBIU NDQQ EULJHQV XQWHU
IRUGHUW WGHQ 'LHVHU XWHKPHU  %HENVLFKWLIXQXW]XQJ GHV NRVWBQWLIHQ
KDW YRQ %HJILQQ DQ YLH®IGBXHUHV LVW DXFK HLQHR UGHUEXVVHDP 6RQQWDJ
VSUXFK JHIXQGHQ 'HUJHLWIRHPDWLYHQ )O\HU ]X HQWQBIRKPLWWDJ LQ GHU *DVWVWEW
K UHQ LKP  'DPHQ XQG PHQ =XUP KOHQ LQ +HPEHUJHQ
]ZHL +HUUHQ DQ %HL PHKUKU HV HWZDV VSRUWOLFH.QNHKUHQ XQG LQ GKDHN
UHQ ,QWHUHVVLHUVQEWHBUEIWHU KDEH@RWH KLHUPHQ -DKUHVIHLW WURW] - /LYH
EHU GLH *QGXQJ HLQHDW (ONH ®VNNVWHU LP 3URXVLN RGHU $OOHLQXQWHUKDOW
]ZHLWHQ *UXSSH QDFKJHGDERORP GHV 79( HWZDV JHIXBILQHQ DOWPRGLVFKHQ 7DQWHF
ZHUGHQ GHQ 'HU 9HUHLQ ELHWHWHUEHHEHQ

'HXWVFKHU 6HQLRUHQWDJ LQ GHQ :HVWIDOHQKDOOHQ |

%UFNHQ EDXHQ 6HQLRUHQ

(06'(77(1 8QWHU GHP ORWLW ([SHUWHQ LQV *HVSIGIFK $QNXQIW 8KU LQ
WRZ6UFNHQ EDXMOQILQGHWRPPHQ XQG 3URPLQHQWHWPXQG DQ GHQ :HVWIDOHQ
YRQ ORQWDJ ODL ELWLYH HUOHEHQ KDOOHQ
OLWWZRFK  ODL GHU  'LH 7KHPHQVFKZHUSXQNWHHQQ VLFK MHZHLGM BHU
'HXWVFKH 6HQLRUHQWDJ L@LGBQ ORELOLWEWLHOVHLWRQHQ ]XVDPPHQILQGHQ
‘HVWIDOHQKDOOHQ LQ XRQBVXQDEKEQJLJ  ODL NDQQ MHGH 3HUVEQ (XUR
PXQG VWDWW %XQGHVSUENVREGKHLW IDFHWWHQUHKILEKXQG JXUFN IDKUHQ
)UDQN :DOWHU BWHLQPKQBUVHOEVWEHZXVVW  ODL
ZLUG GLH 9HUDQVWDOWXQYQ® 9RUVRUJH  8PIDVVH
QHQ GLH VLFK DQ GLH *HQMQBMLFKHU  ODL
RQ  XQG LKUH $QJHKUL 'LH 9HUDQVWDOWXQJ LWV
JHQ DQ )DFKOHXWH XQG WIBLXQG 'LHQVWDJ YRQ EL
ZLOOLJ (QIDILHUWH ULFKWBKA) OLWWZRFK YRQ ELV

$XI HWZD 9HUDQVWDOWBKY JHIIQHW 'HU 7DJHVHL
JHQ XQG HLQHU OHVVH WUMNVWVSUHLY EHWUEJIW
UXQG  $XVVWHOOHWMNQ %HL $EIDKUW PLW GHU
VLFK %HVXFKHU LQIRUPLMPHQSKU DE (PVGHWWHQ LVW



6RQGHUYHUUIIHQWOLFKXQJ
9" 'RQQHUVWDJ 0AU]

6SAWOHVH 6FKZHIUSX!

gOWHU ZHUGHQ LQ (PVGHYV

(06'(77(1 gOWHU ZHUGHQ LQ (PVGHRWHHY
OHLFKWHU JHKW HUNOEUWH 3IU HP -RVHI $FKWHUI}
.DUQHYDOVVRQQWDJ LQ VHLQHU 3UHGLJIW LP -RVHIV
JHWUHX GHP ORWWR

$OW PDFKW QLFKW GDV *UDX GHU +DDUH
DOW PDFKW QLFKW GLH =DKO GHU -DKUH
DOW LVW ZHU GHQ +XPRU YHUOLHUW X3RERIFK |
PHKU LQWHUHVVLHUW

+HXWH OEVVW VLFKCV QLFKW YHUPHLGHQ
RE | U &KULVWHQ RGHU +HLGHQ

PXVV GLH 3UHGLIJW JOHLFK ZHU VSULFKW
UHLPHQ VLFK ZLH HLQ *HGLFKW

‘HLO GDV NRPPW VR VHOWHQ YRU
QHQQW PDQ HV GDQQ DXFK +XPRU

+XPRU LVW ZHQQ PDQ WURW]GHP ODFKW
YRU DOOHP ZHQQ PDQCV VHOEHU PDFKW
'UXP LVW PLU XP GLHV +DXV QLFKW EDQJH
'"HQQ ZHU +XPRU KDW GHU OHEW ODQJH
'DVV GLHVHU 6DW] QXU VWLPPHQ NDQQ
VLHKW PDQ GRFK ,KQHQ DOOHQ DQ

,FK KDEH JH]EKOW GLH /HEHQVDOWHU

VR ZLH PDQ JEKOW GLH %LEHO 3VDOWHU
,KU VHLG ]XVDPPHQ DOOH EDOG
DFKWPDO  -DKUH DOW

‘HQQCV MHGHU DXFK QXU HLQPDO PDFKW
ZLUG  PDO LP -DKU JHODFKW

‘R NRPPW GHQQ VRQVW QRFK GHU +XPRU
LQ VROFKHU 5LHVHQSDFNXQJ YRU"

8QG VR VWHOOH LFK MHW]W IHVW

'HU +XPRU KDW KLHU VHLQ 1HVW
JUHLOLFK GDV LVW NHLQH )UDJH

KDW GDV $OWHU VHLQH 30DJH

8QG GLH *HIKOH VLQG JHPLVFKW

ZHQQCV HLQCQ ]X .DUQHYDO HUZLVFKW
6WDWW 7DQ] DXI GDV 3DUNHWW ]X OHJHQ
PXVV PDQ VHLQH %HLQH SIOHJHQ
6WDWW $ODDI XQGHORX

LVW HLQHP .RSI XQG 0DJHQ 10DX

6WDWW YHUNOHLGHW XQG EHIUDFNW
VFKOEJW GDV +HU] QLFKW PHKU LP 7DNW
6WDWW LP :DOJHU VLFK ]X ZLHIHQ

PXVVW GX DEHQGV DFKW 8KU OLHJHQ
6WDWW QDKH DQ BANJYVLWIHQ

KHOIHQ LP ORPHQW QXU 6SULW]HQ

8QG 7DEOHWWHQ DXFK GDVVHOEH
GUHLPDO URW XQG YLHUPDO JHOEH
+HOIHU WXHQ LKUH 3I0LFKW

QXU HLQHV JHKW QXQ ZLUNOLFK QLFKW
'DVV 5RVHQPRQWDJ HXFK LKU /LHEHQ
GDV JDQJH 6WLIW LP 8P]XJ VFKLHEHQ

'DI U ODVVW GDQQ HKHU LKU JURPPHQ
GHQ 3ULQIHQRKVWSHQOLFK NRPPHQ
*HIJHQ $SOWHUQ GDV NRPPW YRU

KLOIW JDQ] VLFKHU GHU +XPRU

'RFK HLQ MHGHU DXFK YHUVWHKW

ZHQQ GDV /DFKHQ PDO YHUJHKW

FKZ QVFKH DXFK ZHQQ HV PDO VFKZHU
GDVV HV GDQQ LPPHU ZLHGHU NHKU

'DVV GDV /DFKHQ XQG GLH .ODJH

P JHQ KDOWHQ VLFK GLH :DDJH

FK KRIIH GDVV LFKCV VDJHQ NDQQ

,FK ELQ OEQJVW VHOEVW HLQ DOWHU 0DQQ
,FK VHOEVW ZUOPLFK GLH :RUWH PHLGHQ
'"HQQ GDJ]X ELQ LFK ]X EHVFKHLGHQ

,FK WUDJH DXFK NHLQ 1DUVARKHQ

8QG YHUWHLOH NHUFKHQ

,FK K WH OLHEHU PHLQH /LSSH

,FK ZLOO GRFK NHLQH 9RJHOJULSSH

8QG DQ GHU®@ LQ DOOHU 5XK

K UW GHU KHLOLJH -RVHI ]X

(U KEOW DQJHVWUHQJIW VHLQ 2KU

XQG ODXVFKW GHU 3UHGLJW YRQ +XPRU
8QG HUJEKOW IULVFK IURPP XQG KHLWHU
VHLQHERKHMIOHLFK DOOHV ZHLWHU
6WDPWODN.Q GLHVHP 5DKPHQ

VDJ LFK GHVKDOE OLHEHU

Z$PHQW

NERRD! RUIDQLVLHUW GHQ EHVVHUHQ =XJDQJ X ,QIRUPI

- BDPPOHU XQG -MIHU

WLTW

(06'(77(1  (LQH ZHLWHUHLFKWLJ LVW HV QXQ GLI
*UXSSH GLH VLFK LP 5DKPNQPPHOWHQ ,QIRUPDWLRQ
GHU $JHQGD gOWHUZHUGH@W/SUHFKHQGHU )RUP
ELOGHW KDW YHUVXFKW KBHQXFRKQ JXJEQJOLFK ]X PI
EHNRPPHQ ZHOFKH $NWLREKEBQ
YRQ ZHOFKHQ 9HUHLQHQ RE&HUDGH GLH EOWHUBN
*UXSSHQ GHUJHLW EHUHLMXQLQYHWW RIW QLFKEMU
(PVGHWWHQ DQJHERWHQ HZBHQ HLIHQHQ &RPSXWHI
GHQ :HU EHLVSLHOVZMLYK ,QIRUPDWLRQHQ DXV
6SRUW RGHU *PQDVWLI ,QWHUQHW ]X KROHQ
OHQVFKHQ EHU -DKUH DQ $Q YLHOHQ %ULHINEVW}
ELHWHW 6LFKHU VLQG GLHQGHWKWLFK DXFK HLQ 6
QXU 6SRUWYHUHLQH $XFKNKLQH HUEX@ VRGDV
GXQIVLQVWLWXWH ZLH GLBXRONMRVWHQORVH =HLV
KRFKVFKXOH RGHU GLH )DBLEKW JHOHVHQ ZHUGHQ
HQELOGXQIVVWEWWH ELHWMGUXFIWH %URMRK GLH L
VSUHFKHQGH XUVH DQ BENUSUDHQ $SRWKHNHQ
DXFK YHUVFKLHGHQH NLUFKBIKRKGHQ RGHU DQGHUHQ
*UXSSHQ RGHU BRKJHQYHWWXWLRQHQ ~ YHUWHLOW -pZHH@HRHY VEKRQL )RWR SUI
HLQH N QQWHQ KDEHQ GHQ 1DFKWHLO

+LHUEHL JHKW HV DEHU GDWK VLH LQ UHJHORE $E ZDV JLEW HV VFKROD HV
XP $QIJHERWH EHL GHQHQ BOVEIOGHQ QHX JHGUXFNW/IAHKUEHL GLHVHU 7KHPDWLN XP
UH OHQVFKHQ VLFK DNWLYGHDQP VVHQ XP VLH DNWXHQB VHKU NRPSOH[H $XIJDEH
EULQJHQ XQG DXI YHUVAXLHKDOWHQ $HUGHP VLQBDQGHOW VLQG GLH OLWJOLHGFH
GHQVWH :HLVH VHOEVW +LGIHHXEG 3ULQWPHGLHQ UBHDWIXSSH U DOOH +LQZHLVH
8QWHUWWXQJ DQELHWHQ NVHXHU XQG ,QIRUPDWLRQHQ DXV GHU
QHQ ZLH GLH 5DGEDVWOHULEHROVR VROO GLHVHU ZHIWRIHUXQJ XQG YRQ GHQ
GHU .ROSLQJVIDPLOLH O9RUTHHYMUHLY PLW ZHOFKHQ MOEUHWHQGHQ 2UJDQLVDWLRQHC
SDWHQ LQ 6FKXOHQ RGHU 8QWHRQHQ XQG LQ ZHOBRIINEDU +LQZHLVH VDPPHOW
VWW]XQJ YRQ OLJUDQWHQMRIGP YHUVRUJW ZHUGHQ" *0L@WKHU  6LHYHUV 7HO
GHUQ EHLP (UOHUQHQ GHUMEMXWLHVHQ )JUDJHQ XQG 3UREOH JV HPV
VFKHQ 6SUDFKH PHQ EHVFKEIWLIJW VLFK GIGHS$WHQ#W RQOLQH GH

'LH *UXSSEHK QLFKW D@LV VUFBQWHUQHKPXQJHQ

'HP $OOHLQVHLQ HQWIOLHKHC

(06'(77(1  'LH *UXSSH HQWJHJIHQ DP OHWJWHQ 'RQQHUVWDJ LP
ZHK QLFKW DOMMDW VLFK(LQ ZHLWHUHU $VSHNW ZDEQBW ]XP 6HQLRUHQ .LQR
]XP =LHO JHVHW]W OHQVFKH®) HLQH :DQGHUXQJ GXUPKW XFKHQ XQG .DIIHH LP
DXV (PVGHWWHQ DQJXVSHB %URRN ]X /LQWHOV .RVEMBIBWHFK (PVGHWWHQ
FKHQ ]X HLQHP 7UHIIHQ PLWOV ZHLWHUH ,GHH JLOW,GM®IHVVHQWHQ GLH LQ GLHVI
*OHLFKIJHVLQQWHQ ]X NRPHFBKUW LP -XQL JXP .UHLVOHKUXSSH PLWPDFKHQ PK
XQG GDGXUFK GHP $OOHLQBHIWMHQ QDFK 6WHLQIXUW WHQ KQHQ VLFK XQWHU JHU
X HQWIOLHKHQ 3HUVRQHQ :ALM/HUH JEHUOHJIXQJHQ QHUGH DPVEHFN#HPVGHW
'LWZHU .LWZHQ DOOHLQ WHQ 7KHDWHUEHVXFKHQ WBIRFEH 7HO
EHQGH RGHU /HXWH RKQHO$@VWHU JXP %HLVSLHCRGEY  XQWHU
JHK ULJH VLQG DQJHVSURFBGRXOHYDUG 7TKHDWHU  PHUW#JP[GH 7HO
'LH *UXSSH WULIIW VLFK XQBXFK WULIIW PDQ VLFK MHZHRBUGHQ
JHOPELJ DQ DQEHUDXP
ZUWOLFKNHLWHQ XP Z
'HWDLOV ]X 8QWHUQHKPX
YRUJXEHUHLWHQ  %LVKH
IDVWW GLHVH *UXSSH HWJ
X JHKQ 3HUVRQHQ 'LHVH V
SHU (PDLO YHUQHWIW HU
7HLOQHKPHU VLQG LPPHU H
OLFK ZLOONRPPHQ
*HSODQW LVW GDWV Gl
QHKPHU MHGHQ OHW]WHQ
WDJ LP ORQDW LQV 6RO|
QDFK %DG %HQWKHLP D}
$EIDKUW LVW JHIJHQ 8K
5 FNNHKUXP 8KU
'HU 7HUPLQ ZLUG MHZHLO
QH :RFKH YRUKHU LQ GHU ({
GHWWHQHU  9RONV]JHLWX{
NDQQW JHJHEHQ $QPHO(
JHQ  QLPPW  +LOGHJI
BWURGW BLHYHUV XQWHU
VL#ZHE GH RGHU XQWHU

I M EHFNZHU

%
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B6RQGHUYHUUIIHQWOLFKXQ
'RQQHUVWDJ  0AU]

$*
9LVLRQHOQ YRP
'RKQHQ LP $OWHU

(06'(77(1

JUXSSH VLHEHQ EHVFKEWMKIWGHQH 9RUWUEJH
VLFK PLW GHP 7KHRIRK :RUNVKRSV ]X IROJHQGI
QHQ LP $SOWHU 7KHPHQ JHSODQW

'DIX JHK UW DXFK GLH )UD/HEHQ LP 7LQ\ +DXV (U
JH ZLH OHQVFKHQ GLH GDKUXQJVEHULFKWH
ZROOHQ ROLFKVW ODQJH BOWHUQDWLYH :RKQ

LKUHP +DXV RGHU LKUHU :R¥EHQVNRQJHSWH LP OF

QXQJ EOHLEHQO®HQ RKQFKHQ 5DXP

HLQVDP ]X VHLQ 5DXP XQG 6WDGWSOD
7KHPD XQG PRPHQWDQHQ =HLWHQ GHV GHPRJUDI

SUEHLWVVFKZHUSXQNW LDQEHODV

$UEHLWVJIUXSSH 2MWRQHQ 'LH  $UEHLWVJUXSSH

YRP :RKQHQ LP $OWHW
'D]X JHK UHQ DXFK DOWHBHU ZHLWHUH DNWLYH

QDWLYH :RKQNRQJHSWH 3Q®WH XQG PRWLYLHUV

LOQQRYDWLYH EDXOLRK®) /E UJHU
JHQ ‘HLWHUH ,QIRUPDWLRQH

8P GLH $UEHLWVJUXSSH.RRWDNW JLEW HV EHL GH

YHUJUHUQ GDV 7KHPD E#PVGHWWHQ EHL *HUOLQG
NDQQW ]X PDFKHQ XQG HEERAN =X HUUHLFKHQ LVW
'LVNXVVLRQ LQ *DQJ JX VHWRERO XQWHU *HUOLQG

ZLUG GLH *UXSSH JHLWQDKEPEN#HPVGHWWHQ GH RG
HLQHP )DFHERRN 3URILO DQ
GHQ 6WDUW JHKHQ

YRQ PRQ
WDJV ELV GRQQHUVWDJIV
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/DQJH LP HLIHQHQ +DXV OHEH(

'LH $UEHLWYV ) U GLHVHV -DKU VLQG

VLFK EHU $QUHJXQJHQ X

7\

(

-

<

MO SHKPHU GEHISOHIHQ XQWHEIDQBHREMAH LFK LP $OWHU VLQQYROC QHEHE QG DU
UHXW

%?QJDGHU $IHQGD gOWHUZHUGHQ :LH VWHOEHGKRUU PFH

"' P FKWH LFK LP $OWHU C

iU 6WDGW
H $P% (77(1 P 9RUMDKWDHLVWHQ" GHV 3DUWQHUV"
VUHQEHHWH VLFK LQ (PVGHWWBOLOLH XQG ZHLWHUH “HPSUDXFKH LFK =XVDW]YHUVL
H@RVHU GHP ORVAN® 'DWHVFKDIWHQ FKHUXQJHQ"
FRIVHOXQVHUHU  =XNX@UH LH LVW PHLQ 9HUKEOWQ@XV LFK PHLQH /HEHQVJH
ZIJHQGD gOWHU ZHUGHQXR.GBDUWQHU ]X GHQ .L@RKQKHLWHQ DQSDVVHQ"
(PVGHWWHD HV XP ZOWHGHUQ" ) U XQVHUH *UXSSH VWHOOW
ZHUGH®HKW EHWULIIW HV DXBK XQG ZR ZHUGH LFK LRLFK GLH )UDJH ZLH PDQ GD
GLH -QJHUHQ $OWHU ZRKQHQ" PLW DQ GLH ZIIHQWOLFKNHLW

'LH *UXSSH YLHU EHVFKEIWLIWQ LFK PHLQHU )DPLOLBHKW 8P HLQH JUR$OWHUV
VLFK PLW GHU 7KHPIEMHN QH 6WVJH RGHU HLQH /DVW"SDQQH YRQ ELV -DKUHQ
VWHOOH LFK PLU PHLQ /HEHQFKH :HUWH NDQQ LFKIXP HUUHLFKHQ NDP XQV GLH
YRUWXQGZLH P FKWH LFSOWHU YHUPLWWHOQ" +DE#H.BOV 7KHPD LQ (PVGHWWH
LP $OWHU VLQQYROO OHEBIHYBGHUWH YRUIJHOHEW"QHU )LUPHQ YRUJXVWHOOHQ EHL
DUEHLWHQ" /HIW MHPDQG :HUW DX| PMSLHOVZHLVH EHL %HWULHEVYF

'LH GRNXPHQWLHUWHQ QUDHLQXQJ" VDPPOXQJHQ (UVWH .RQWDNWH
JHQ VROOHQ QX@DQIHUW +DEH LFK JUHXQGH GLHVIF®G VHKU SRVLWLY DXIJHQRP
ZHLWHUJHEHQ ZHUGHQ PILQ& QVFKH" PHQ ZRUGHQ
]XP 1DFKGHQNHQ DQUHJHQ :HOFKHQ *UXSSLHUXQJHCDU EHU KLQDXV ZLUG LQ GHU

*HVXQGKHLW RGHU 9HUHLQHQ WHKLFK DQ*UXSSH JHUQHEHUZHEHQV

:LH KDOWH LFK PLFK KHXWHOFKH +REE\V KDEH LFKI'XDOLWMSIM/NXWLHUW XQG SKL
ILW XP LP $OWHU ILW ]X VHIBRQG GLHVH DXVEDXIEKLJ" ORVRSKLHUW

:LH YLHO =HLW LQYHVWLHU@IBBLHUH LFK PLFK HKUHQH OLWJOLHGHU  VXFKHQ
WEJOLFK LQ PHLQ¥SNUOLFRRWOLFK" .DQQ LFK DQGHUBIGEIRIHQG 9HUVWEUNXQJ *HUQ
XQG JHLVWLIH *HVXQGHUKDIGQWHUHVVLHUHQ" JHVHKHQ VLQ®MUH /HXWH
WXQJ" 'DV. ZROOWH LFK LPPBUH VLFK PLW GHQ )UDJHQ DXV

) KUH LFK UHJHORI VFKRQ PDO PDFKHQ" HLQDQGHU VHW]HQ XQG JDQ] EH
&KHFN 83V GXUFK" 9RUVRUJH VRQGHUV KHUJOLFK ZLOONRP

(UQEKUH LFK PLFK HQWVSUHEH ODQJH NDQQ PXVV ZIRM) VLQG DXFK ZHLEOLFKH
FKHQG" LFK QRFK DUEHLWHQ" 7HLOQHKPHU  ,QWHUHVVHQWH(

:HU SIOHJW PLFK EHL %HGDIMW PHLQH SHQWH JHVLFEHDBHQ VLFK ELWWH DQ -RVHI
LP $OWHU" .DQQ LFK PLU GDW¥K HLIHQH $UEHLW RGHZHXSH 7HO

:‘LH NDQQ GDV /HEHQ LQ GHWEWIBWAHIYHUEHVVHUW ZHU!

'LH =XNXQIW NDQQ NRPPHQ

(06'(77(1 6HLW  $QIDQIRQW GLBJHQGD gOWHUZHAHVWDXUDQWY  QLFKW DXVJH
OHW]JWHQ -DKUHV VLQG LGHBVXQWHU GHP 7LAWHD JUHQJW ZHUGHQ"
GHWWHQ YLHOH OHQVFKHOWPLWLW XQVHUHU =XWXQIMOFKH 0 JOLFKNHLWHQ JLEW
GHU )UDJH EHVFKEIWLIJWGHIIH EUHLWHQ ZIIHQWOIHRKNGILMY )JUHL]JHLW PLW DQGHUHC
NDQQ GDV /HEHQ LQ GHU BYRDEMYWHOOW ZXUGH KDMPHIFKDP X JHVWDOWHQ RK
LQVEHVRQGHUWHHOWHUH OHERIUHLWY HLQLJHV JHWDQ QH HLQHP 9HUHLQ DQ]XJHK
VFKHQ EHVVHU OHEHQVZHQWMQEFKVW DFKW $UEKIEQY
XQG DWWUDNWLYHU JHVWDOXYEPHQ@HS*Y ZXUGHQ LP 'LHVHQ XQG QRFK YLHO PHKU
GHQ :DV PXVV GD]X SDVVIMOHLQHUHQ 5DKPHQ HLQH®PHQ KDEHQ VLFK GLH 7HLO
UHQ HUJEQIW RGHU YHUEMHAHM\GLVNXWLHUW QHKPHU GHU $*V DQJHQRP
ZHUGHQ" 1DFKGHP LP 0DL LQ :LH NDQQ HV HUUHLFKW PHQ XQG HUOEXWHUQ LQ ZHLWH
HLQHU  $XIWDNWYHUDQV\GEQWXERVV (LQJHOSHUVRQHEQ @HULFKWHQ GDV *HSODQW
LP % UJHUVDDO PLW 6N\ GMQWOLFKHQ 5EXPHQ &DX(G VFKRQ (UUHLFKWH




T 6SAWOHVH 3DQRUDI

(LQ %HVXFK LQ GHU .ROSLQJ 5DGVWDW L REX B RAK WO D \WRD BRBI :HUNVWDWW JHVXFKW

'LH 5SDGEDVWOHU

9RQ * QWKHU 6LHYHUV

(06'(77(1 'LHQVWDJQDFKPL
WDJ %HYRU LFK LQV HLJHC
+HU] GHVADGEDVWOHU TW
NRPPH PXVV LFK DQ PHKU}
UHQ 'XW]HQG 5EGHUQ YRLU
GLH GRUW EHUHLWV IHUV
ULHUW DXI LKUH QKMLJIH(
%HVLW]HU ZDUWHQ ,Q GHL
VWDWW WUHIIH LFK -RDFKL
OD GHU JHUDGH HLQ Gk
)DKUUDG UHSDULHUW

(U LVW GBDFKHWKQG ,QL
WLDWRU GHU .ROSLQJ 5DG'
XQG JHLIW PLU JXQEFKVW
‘HUNVWDWW XQG GDV XP
UHLFKH (UVDW]WHLOODJH

7HLOH GLH DXV DOWHQ S&GHH® 96HKUOD LVW GHU ,QLWLDWERGHUe g
DXVJHEDXW ZRUGHQ ZDUHQ Q BRIGGHUROBLEQ

XQG LUJHQGZDQQ ZLHGHUWWAKQG NQQHQ LKU 5DG VHOBRVYWSGLH .HQQJHLFKQXQJ ( @ Finanzierung

HLQ DQGHUHV 5DG 9HUZHQGMODULHUHQ GDV :HUNJHX3EBHU QRFK GLH :HUN]JHX Wir vermitteln:

ILQGHQ QXWIHQ XQG VLFK DXFK RRWWHQORV ]X EHNRP @ Grundstiicke
'DQQ NRPPW +RUVW .Q GHP HLQHQ RGHU DQGHUHQ QG LVW GLH 5DGVWDW @ Hauser

ZHU GDJX GHU JHUDGH LQVOWQNHLO EHGLHQHQ XBSREDVRUHQ DQIHZLHVHQ
REHUHQ (WDJH GDPLW EH\@BEK NRPPW QRFK HLQ MXQJEIZLVFKHQ VLQG GLHVH
WLIW LVW 9RUGHU XQG +LON@UUEHU LUIJHQGHWZD\GHRD VR EHOLHEW GDVWV|
GHU ]X VRUWLHUHQ (U HWEKQMP 5DG EDVWHOQ ZREKRUHLQ +DPEXUJ HLQ 5
ZLH HU ]X GHQ 5DGEDVWOHBR JHKW GDV ZEKUHQG GHUDXIJHWDXFKW LVW
NRPPHQ LVW 9RU HLQLIJHUQXQIWIHLWHQ GHU 5DGVWRNQHRQX HUXQIKLHU VLH

VXFKWH HW IVHLQ DOWHV\AREQGLJ HVY MD DXV ZLH DXl HL&

GLH *XWHV W

LVW $EHU DXFK GDPLW HLQHUEULQIHQRFKWH XQG B
IHNWLYHUH $UEHLWJOLBRWLFKVW UHJHOPEHLQ SDDU
ZLUG GD EHLVSLHOVZHLVBW)XREHQ SUR :RFKHQEHL
(UVDW]WHLOH DXI JZHL (EHBEQNDQQ LVW VHKU KHUJOLFK
LP +DXV YHUWHLOW VLQG ZLOONRPPHQ

-HGHU GHU VLFK JHUQ HWIZBHUNVWDWW LVW GLHQVWDJ
KDQGZHUNOLFK EHWEWLJHQWWMIRFKY XQG GRQQHUVWDJIV
QH )UHLJHLW VLQQYROO XQEZHPOV YRQ ELV XQG YRQ
UHLV YRQ *OHLFKJHVLQQWMHOQ 8KU EHVHW]W

M Immobilien Matzker
[ |

Kompetenter Service "rund um die Immobilie"

OmeU +6 ASimj zél 0sm UEUee
@ Miethausverwaltung

@ WEG-Verwaltung
@ Wertermittlung

@ Eigentumswohnungen
@ Mietwohnungen
@ Gewerbeobjekte

Erfahren - Engagiert - Zuverlassig

HLQ (UVDW]WHLO GDV LP )BRUHIDQJHQ KDW GLH JDEHKURWWS®DW]YHUDQODVI\AAM

UDGKDQGHO QLFKW PHKU BNEHRQ  'DPDOV ZXUGHQ%HKUOD ]X GHP .RPPHQW
NRPPHQ ZDU 'DQQ KDW LKPXI ,QLWLDWLYH YRQ -RIERLBIULND ZEUHQ VLH I
MHPDQG JHUDWHQ EHL GH®HROOD DXV 6FKURWWUEGHQR GILH VROFKH 5EGHU
SLQJ %DVWOHUQ QDFKJXIUPIHEDKPHQ GHU .ROSLQWHEDV ZDU GHU $QIDQJ Gi
(U ZXUGH 1QGLJ XQG YRQ -FFKURWWDNWLRQHQ DQILHMOMQRELHRIR GLH EH
DFKLP %HKUOD DQJHVSURFXWEQ 5EGHU DXVVRUWLHID@QXQBN GHU /LHIHUXQJ U
RE HU VLFK QLFKW YRUVDWOOHIKUEGHU NRVWHQOBMWXUGKBNLIHU 5EGHU VF

N QQWH FKHQWOLFK JZHL (PVGHWWHQ YHUWHLOW 'LIHBEBHU XQG (UVDWIWHL g 100 %% $ %  9%($¢# $ ( |

ELV GUHL BWXQGHQ PLWMKR®VRZRKO IDUEOLFK DORLDBFKEHU %HWULHE HLQ}
IHQ 6HLWGHP LVW HU PLW BXX&H HLQH DXIIEOOLJIHSL®B)DKUUDGZHUNVWDWW
GDEHL VFKULIWXQJ DQ GHQ +LQWHWIE7RIR XQWHWIW

‘EKUHQG LFK EHL HLQHU @MUQ DOV /HLKUEGHU HLQGHMWUR H )O FKWOLQJVZH
VH DIHH HLQ ZHQLJ PHKHNHQQIHLFKQHW XQBONQ |  KUWH ]X HLQHU .RR!
EHU GLH *HVFKLFKWH GHWYBRQGHGHUPDQQ EHQXW]W @BWLRQ PLW GHU 6WDGW
EDVWOHU HUIDKUH  NRBPIQ (UZDUWHW ZLUG GDWH@LEHUDUW GDWOG PLV
]ZHL MXQJH OEQQHU PLW S1IOHJOLFK EHKDQGHOW XQGFKWOLQJIHQ )DKUUEGHL
QHP 5DG PLBBODWWWMIMNLQJHQGZR ZLHGHU DEJHVWEPPNMOW UHSDULHUVENQ
6LH VLQG VFKRQWH %HNDRQUGHQ 'D ZHGHU GLH )ROEHE® 6WDGW DEKMIOLQJIH Y
WHLOW ZHUGHQ 'LH 6WD
VWLPPW ZHU HLQ 5DG EHN
PHQ VROO 'DQQ ZLUG JHPH
VDP PLW HLQHQ 9HUWUHW

5DGZDQGHUIUHXQGH HLQH
ELV GUHLQ@LJH )DKUVFK:
OXQJ GXUFKJKUW DQ GHLU

(QGH HLQH 7HLOQDKPHEHV
QLJIXQJ DXVIHKEQGLIW ZLU
,Q GHU QHXHQ :HUNVWDV

GHU 2VWV\MUDGLH LP 6HS
WHPEHU  EHJRJHQ ZXUGH

VLQG GHUJHLW  HKUHQD
FKH OLWDUEHLWHU WEWL.
MHZHLOV VHFKV LQ VHFKYV ¢
WHQ YRQ ]ZHL ELV GUHL ¢

GHQ DQ GUHL 7DJHQ LQ GH

FKH -RDFKLP %HKUODUGH

VLFK ZQVFKHQ GDW M
6FKLFKW GRSSHOW EHVH]
) _ GDPLW HLQH EHVVHUH %

'LH .ROSLQJ 5AGHU VLQG VRZRKO IDURCLIERHDDX I BREK (EX@FUMHQLIHQ GLH GLH
VFKULIWXQJ DQ GHQ +LQWHUUAGHUWQLD OMNHIQQIEAGFZMEREMX QXWIHQ  JHZEKL
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| 6SAWOHVH (LQULFKWXQJ

o
%XFKWLSSV YRP $WHOLHU %XFK XQG .XQVW LH 6
/HEHQ RUGQHQW LP $OWHIOHUDEVFKLHGHQ 1|.
Q 6FKZHGHQ JLEW HV“ LQHVHU 5DWJHEHU HLJ DXOWLPHGLENWOHU 9RQ OH
7TUDGLWLRQ GLH VIYWEGMHGHU DE VHL@3SHUOLF RU $QGUU +HOOHU LP *H .
QLQJ QHQQW GLH XQVW@EHPHQWDOHV 3RWHQILROUEEK PLW VHLQHU 0X HU ESSL(JW(
'LQJH GHV /HEHQV ]X RUGQHQV KRKH $0' HLQ %XFK YROOHU :HLVKHLW 3R 6HU,$
HVHQWOLFKHV YRQ 8QZzZH OWHQ HVLH XQG :LW] 6HOLRL
OLFKHP X WUHQQHQ ‘'LH DFKVEHVVHUQ N RUDXI NRPPW HV DQ LUP D QGHI
JLIMEKULJH ODUJDUHWD |9IHU 6EXOHQ | DKUH DOW LVW (DOLVD PLQW 7L
QXVVRQ KDW IVLFK EHZXVVWQLRUHQJHUF EHWK +HOOHU XQG ODQJVDP VR VHI QL
HQWVFKLHGHQ ZDV VLH ZWIHMHU %HZHJIX VDJW VLH JHKW HV DQV|9HUDE PRGHU

\%HU KOHQWWOQWVWHKW GHUJHLW HLQ 1HXEDX PEOWHE
(9)RWR BWLIWXQJ 6WBIENHI;

0,
GLHV LQ LKUHP %XFK PHKUHI

IHVWJIHKDOWHQ : /HEHQVVWLO ELOGHQ GLUHDIDX WV GLH DOWH 'DPH GLH

VLFK XP (UEVWNH | U SHUQOLFKH HLWHUHB®WRUHQ ZXUGH DOV GHU (UVWH \N/S&'H'
)DPLOLHQJHKHLPC ZLFNOXQJ XQG HLQH KRKH:H®OWNULHJ DXVEUDFK (L RK ,?
VH RGHU GHQ )C EHQVTXDOLWEW LP SOWIHUK 0DO @VFKW VLH VLFK X SGCI
ERRN $FFRXQW KI 7KHRULHWHLOH JHLJHQ Z|FSDUFK GDV USHUZHUNO | LQ lIgFKEE
GHOW VLH ZHILH XQWHUVFKLHGOLFKH /HEHQWNHNYDDPHQ [ H
PDQ GDPLW XPJH DVSHNWH SRVLWLY H VRIKQG HL _%HL
KHQ PXVV (JDO LQ ZHOFKABDLQLQJVSURJUDPPH SHIEKOW GDQQ PXQ ZRKOX(
$OWHU PDQ VLFK EHILQGHWRUBKQWBRQJIHQ VRZLH $Q EHU HLQHQ 6HC VWH%H
ODJQXVVRQ ZHL ZLH ZLYUHJIXQJHQ U HLQ DNWLYHV PRUGYHUVXFK [ SHEEXG
XQV GDV /HEHQ HLQIDFKHUHREDDQGHU XQG JHVXQGH PAHHEH XQG EHU /H

FKHQ NQQHQ 'HQQ ZHQMKXQJHQ UXQGHQ GLHVHV KERJ DP .ODYLHU LQ 25\,\(\{\\;\%
PDQ DQ GDV GHQNW IDVVHQGH +DQGEXFH 6HQL %DG ,VFKO (LQ NOHLQHM %XFK PRIUDI
GHQ 7RG KLQDXV EOHLEH@RVRQOE 6R NDQQ MHGHU WH@HQRHU :HLVKHLW EGH XQG Gl
NRPPW EHUUDVFKHQGHUZHLWEHU ILW KDOWHQ GLH| HROGVISRHWLVFK NRPLVFK 8QG QO =

GHP $OWHU VHLQHQ 6FKUHMEHIXQG JURQ 2IIHQKHLW E;TWHS[
ODUJDUHWD ODJQUBXYRDJ | QHKPHQ LYW 7L
QXVVRQV .XQVW GLH OHWJWHQ 'LQJH GHV b
/HEHQV X REHGFKHU SHDRIDLHY JHLVWNRUQ )LW | R IR ILEW HV QLIFKWKQXQJIHQ OLHIHQ JHQWUDO LQ G}HWRQQ&KQW%
(XUR *UAIH 8QJHU  (XUR PHKD= VROQD\ 9HUODJ  (XUR
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| 6SAWOHVH %OLFN QDFK 6DHUEHEN-""

$QIHERWH EOWHUH OHQVFKHQ LQ

7KHPHQDEHQGH LP

6$(5%(&.
PHQDEHQGH ZHUGHQ MHARQIDEHQG PLW NOHLQHQ
XP  8KU LP OHKUJHQH
UDWLRQHQKDXV 0*+ DQJHERQ (ZDOG BFKZHULQJ

WHQ RUJDQLVLHUW YRQ GHEBWODLQHU XQG 'U 7KR
'LQWHU 6SRUWPHGL]LQHU
2NWREDK)
EHVWLPPW ZRKQHQHW]W XBEHO LQ GHU 6FKPHUJWKH

RUHQORWVHQ

OLWWZRFK  $SBHOEVV/ OLWWZRFK
LP $OWHU EDUULHUHIUHL EQERUWUDJ PLW +HLOSU
FKHU :RKQEHUDWXQJ PLW /B&JHU .RUGW
VDQQH 1LHROHU OLWWZRFK

'RQQHUVWDJ
NH XUV _ VLFKHU DXI GHRIDXHU EHJHJQHQ (LQ
(OHNWURIDKUUDG

RQ PLW GHU 9HUNHKUVZDPKWLWDJ
XQG GHU 3ROLJHL 6WHLQIXWW IGRBHW XP
9HUDQVWDOWXQJ YRQ  SKIQLRUHQNLQR VWDWW
ELV 8KU LQ GHU +HL]JHQWURQWDNW  JXP 0%+
OH 6DHUEHFN DQ
OLWWZRFK

1RYHPERU

0DWHZH 7HO

gat hat einen Namen!
|
qQua

N

-ARIENSTRAE s %MSDETTEN s 4EL

' " #

s IRTHOPEDISCHE -A"SCHUHE s :URICHTUN

S %INLAGEN s 3CHUHE FaR $IABETIKER U 2HE
s +OMPRESSIONSSTRaMPFE U "ANDAGH

s MED &U"PmEGE PODOLOGISCHE "EHANDL

"ASAVZAIA® ™
!

JROJHQGH 7KHIXQJ LP $OWHU ,QIRUPDW,

JHQ *HOHLWHW ZLUG GHU

1RYHP
$WED (1'OLFK OHEHQ 7RG XQ

XQWHISIBHEIRKVDEHQG PLW 3DVW
'DV 0*+ ELHWHW LQ .RRSHUDMUHQW :HUQHU +HFNPDQ(

8KU HLQ

PJIK#NROSLQJ VDHUEHFN G

GBHHEHKIANXQGHQ 7TKHPHQDEHQGH XQG PHKU

GHQLRUHQORWVHOQ LP 0’

L9RQ %ULILWWH :ROIl 9RUQC
T1EXQ

GHERE. =HKQ 6HQLRUHQC
VHQ VLQG VHLW -DQXDU
RDDG LQ GHU $QODXIHUM®I
ZHUGHQ LQ 6DHURHER
NOHKUIJHQHUDWLRQHQKDXV
{EEISNHDP 6WDUW -HGHQ
DEMUMWNDI YRQ ELV 8K
VWHKHQ GLH 6HQLRUHQ
BHD S5DWVXFKHQGHQ LQ
56SUHFKVWXQGH LP OHKUJ
WDWLRQHQKDXV JXUDKDI
RWBOUWOOHP GLH 9RUVF
DPDSSH PLW DOOHQ ZLFK\

JRUPXODUHQ ZLH 3DWLH%€°\5(\§UQU $QO D XHNOMHHDOHBEIRNRPPHQ 5DWVXFKH@BWR-ISOIH

YHUIIXQJ 9RUVRUJHYR
PDFKW %HWUHXXQIVYHRWHUHVVH GHU 7KHPHQDEHQGHU GLH
JXQJ .RQWRYROOPDFKW XBIQQRFK EOHLEW IHVW]HROFKLHGHQHQ  3I0HJHJUDGH
HHLQLJIHV PHKU ZXUGHQ LP Y#4Q GDVV GLH 1DFKEDUVRIBWELH GDUDXV UHVXOWLHUH
JDQJIHQHQ -DKU QDFKJHIUDKMDOIH LQ GHU *HPHLQGH GH® /HLVWXQJHQ GHU 3IOHJH
EHU 0DO XQG GLH 1DFKXQNWLRQLHUW XQG GHHUYBUR/LFKHUXQJ 'HU 9RUWUDJ
IUDJH KEOW DQ (QWVSUHRKIEDEI DQ 6SUHFKVWXQGHEDIVEHQWHQYKQI  XQG
RIW JDE HV ,QIRUPDWLRQVEHGEIFXWOLFK LQ DQRQ\PRQVRUJHYROOPDFKIMLIWH
IXP $XVI OOHQ GHU 9RUVRBWEGWHQ LQ NOHLQHQ *HRMLGHU 7HLOQHKPHUQ GHQ
PDSSH LQ GHQ 6SUHFKVVBKHD QLFKW JHIJHEHQ LVW JDRHHD %HGDUI DQ ,QIRUPDWLR
GHQ BHLWM BHLWH ZXUGH BMHOOWHQ GLH BHQLRUBIBQRYW\GIBIVHP 7KHPD (LQ
ODSSH GXUFKJHDUEHLWHVQHEM®) GHQ 6SUHFKVWXGBBIUPIPHLQPHGLILQHU XQG HLQ
8QWHUWWXQJ EHLP $XVO HLQ DQVSUHFKHQGHV -ZURVW JDEHQ DXI YHUVWEQGOL
OHQ JHIHEHQ $XI $QIUDJHMIDPP PLW 7KHPHQDEHQGHRH $UW (LQEOLFN LQ GLH ODWH
QHU EOWHUHQ 'DPH PLW *HBEIDPPHQ GLH QLFKW QXU BGHOXQG VWHOOWHQ VLFK NRPS!
KLQGHUXQJ IDQG GDV $XVIHUY EOWHUHU OHQVFKHQVAQW GHQ )UDJHQ GHU 7HLOQHK
OHQ GHU 9RUVRUJHPDSSH IBRFK PHU
GLUHNW =XKDXVH YRU 2UW VIWDARMPD 26HZHJIXQJ XQG 'DV )DJLW ODXWHW DOVR (V ZDU
ZLH EOWHUHQ OHQVFKHQWWIBHVV LP $OVAHQ $EHQGILQ -DKU YROOHU QHXHU (UIDK
VR GDQNEDWIGLH 8QWHUWWRLW 7KHRULH XQG 3UD[LV UXQJHQ XQG YROOHU HKUHQDPW
IXQJ XQG GLH =HLW GLHWMQ HLQ 6HQLRUHQORWUHFKERUQJIDIJHPHQW YRQVHL
XQV 1U VLH QHKPWYR EH JOHLFKJHLWLJ /LJHQ]WUDLQMHQL\GMU 6HQLRUHQORWVHQ OL
ULFKWHW HLQH 6HQLRUHQGR@VHOQ 6SRUWPHGLILQHIXWHP (UIROJ ZXUGHQ GLH
8QWHUWWXQJ EHLP $XVIROJUHLFK XP P $QVFKOXWWPHQDEHQGH GHU 6HQLR
| OOHQ YRQ $QWUEJIHQ MHPEICRBHWHQ VLFK UHLFKOLFEHIRDRWVHQ DQJHQRPPHQ
$UW LVW HLQ ZHLWHUHV $SQIHERM/GLUHNW JRRHQWQIRKO DXFK ZHLO VLH GLH JUDJHQ
LQ GHU $QODXIVWHOOH 6HEMIRDHQGLYLGXHRABIHLAKQG %HGDUIH GHU EOWHUHQ OHQ
ORWVHQ GLH EHUXIOLFK GBRLWENQLRUHQORWVHQ DEFKHQ JHWURIIHQ KDEHQ (LQH
WXQ KDWWHQ JHEHQ QXQ SRUQVUEJHEHU GLH 7KHURUWVHW]XQJ IROJW
LKU :LVVHQ ZHLWHU SLHQ PLW %LHQHQJILIW RGHEARLWOWHUHVVH DQ GHU $UEHL
6HQLRUHQIJHUHFKWH  RRXWHJIHOQ PDFKWHQ YLHGHUQBKQLRUHQORWVHQ XQG DC
QXQJHQ LQ 6DHUEHFN VREHWLJ DXI GLH QDWXUNXQBAWWKWHQ  7KHPHQDEHQGHQ
GLH 8PJHVWDOWXQJ XQG )I@BKDQGOXQJ YRQ 6FKPHUJHEW HV ,QIRV LP OHKUJHQHUD
JLHUXQJ EHVWHKHQGHP :RKQG .UDQNKHLWHQ QLFKWVIGRQHQKDXV BDHUEHFN XQWHL
UDXP LQ HLQ EDUULHUHLBHGWHU 7HO RGHU
=XKDXVH ZDUHQ ]XGHP YRQLFKW LQV 'XQNOH EUDPHIWHNROSLQJ VDHUEHFN GH

$QIJHERWH 6HQLRUHQ EHLP +HLPDWYHUHLQ 6DHUEHFN
'LH HLIHQHQ :XUJHOQ HQWGHF

6$(5%(&  .UDIW VFISIHQ DXV ZHUGHQ JHVFKLFKWZHENHHQ XQG YLHUWHQ 'LHQVWDJ
DXV GHU 9HUJDQJIHQKHLW $IKBIHQ EHU 6DHUEHFN XIRS0RQDW LP %UHQQHUHL 0X
GDV EHUKDXSW" 'HU +HLPDBHUHQ (LQZRKQHU GLH DXVIEKRI%HILQQ  8KU
YHUHLQ LVW GD¥YRJHXIJWDQIHQ :HOW GHQ +HLPDWYHHU 6SLHONUHLY GHU 0EQQHU
GDVV GDV BOLFK LVW XQG MQQ HUUHLFKHQ EH@WRWULIIW VLFK UHJHDREHGHQ
WHUKEOW GHVKDOE GD]XEHDQWZRUWHW  %HL ,QWBNIWMQHLHQVWDJ LP ORQDW LP
HLIHQHQ ([SHUWHQNUHLWWHKW ,KQHQ $QGUH 'ROGHIBQYHUHL OXVHXP  %HJILQQ
$KQHQIRUVFKHU 'LH HLIJH@BIPSUHFKSDUWQHU X OHWBKU
XUHOQ ]X HQWGHFNHQ JXOW *HVHOOLINHLW XQG *HKLUQ
VSDQQHQG ,P 7HDP ZLUG LQIHQH %UHQQHUHL -H@&IQQJ DXI OXVWLIH $UW X
$UFKLYHQ JHIRUVFKW XQG6RQWDJ YRQ  ELV YHUELQGHQ GDV ELHWHQ GLF
WKRGHQ JHJHLIW ZLH PD@KU 6SLHONUHLVH DOOHQ GLH 6SD
IHNWLY GHQ HLIJHQHQ 6WDPRU 6SLHONUHLV GHU )UDRHESLHOHQ KDEHQ HJDO ZLH

EDXP HUVWHOOWEHMDU KLQWULIW VLFK UHJHDREHGHRQOW VLH VLQG



oo 6SAWOHVH 3DQRUDI

$PEXODQWHYV 3IO0HIJHV\VWHP VROO 3DWLHQWWQIKQGHRIQHIBIEEGWEQG LIHYLFHEHY HUP

%XXUW]RIQHXH :HJH GHU KEXVOLFKHQ 2

(06'(77(1  'LH =DKO GHBH 'LH %XXUW]RUJ OLWDUEKQWH6WHXHUXQJ GHU 3IOH@VWHU ZLVVHQVFKDIWOLFRIEBP LVW QHX 8QG GDYRU
3IOHJHEHGIWLIHQ VWHLIWLQ®HGRFK KDW LQ HLQNRVHKW LP OLWWHOSXQNW JOHLWHW KDEHQ YLHOH $QJVW )LQDQ]LHOO
'HXWVFKODQG VWEQGLJ HYSUEFK PLW GHU (KHIUDX GMWK GDV *HVXQGKHLWVVYDUXP KDW VLFK GDV 6KDWHBDV 6\WWHB GLH HLQJHO
DEHU LPPHU ZHQLJHU 3I0BIMVLHQWHQ HUIDKUHQ GUMF $URILWLHUW QHEHQ RDMILHORFK QLFKW HYIREQHQUWWDUEHLWHU NHLQH .RQVH
NUEIWH 6RZRKO LQ GHU WHWBWLR HO .RKO JHIJHVVHQVKRWXQG 3IOHIJHNUEIWH@HUHQWOLFKHU )DNWRU LVMH@BQV GD VLH ZHLWHUKLQ
QEUHQ DOV DXFK GHU DPEX®D@DX ZDU QLFKW LQIRWWUDNWLYLWEW GHU 3IO¥RHEBQBIHQH 3IO0HIHNUENVSQIBUMHOOWH HLQHV  3I0HJH
WHQ 3IO0HJH (V LVW GHRKEIOE GDVV .RKO EHL GHIMDIBVOHVWHLIHUW GLH 3DWGHBVHV 6\VWHP LQIUDJBLMOVWHV VLQG )UDX .DPPHU
GULQJHQG HUIRUGHUOLFKIHQH3BWLHQWHQ JXHDRUWHQ]XIULHGHQKHLWVHMXQGHQ X JURH $QIVW YRU GHULQQHUW DQ GKHUHQ *H
‘HIH ]X JHKHQ 'LHVHV )DJL\HQWOLFKHQ 6FKPHUKIQMGLH .RVWHQ GHU 3I0HJFDHIDQWZRUWXQJ KDEHQ IPWZQ@HVFKZHVWHUQ GLH DXFK
JLHKW )UDX 8WH .DPPHU YR QEFKVWHQ 7DJ ZDU DOEIBXW 'HVKDOE ZLUG GDMIAMRV ]X WXQ 'LH 7EWLINMH®EVWVWEQGLJ DOOHLQ XQG
,PSXOVH 3I0HIJHGLHQVW LRZIHHGHU LQ 2UGQXQJ MHNW GHU EHLGHQ 3I0HJHBOMRV@MHH HLIHQWOLFKH =3NDRPHQDUEHLW PLW GHQ
VSUEFK PLW GBSEWOMBDY 'LHVHV %HLVSLHO JHLIWPSXEVH (PVGHWWHQ >EBHLEW ZLH ELVKHU /HGSQOHRKULJHQ LKUH S$UEHLW
*  QWKHU 6LHYHUWK MYV KDWHOEVWVWEQGLJIHV +DQGHEDQGKDG “UVWHO DXFK YR®  HLIHQYHUDQWZRURBBIEKHQ $XFK EHL %XXUW]RUJ

)JUDX .DPPHU EHGDXHUWQNHQ GHU 3I0HJHGLHQNWRQDOHQ SROLWLVFKHBLWQ®G 7RXUHQSODQXQAHIMGHQ (KUHQDPWOLFKH HLQ
GDVV HLQ EHUHLWV VHLW BHXDUEBN WHU QLFKW QXU BH@VSBKDIWOLFKHQ  $NWHXQWRP PLW PLQGHVWHHEXQGHQ GLH SURIHVVLRQHO
JHKQ -DKUHQ LQ GHQ EHQNFKHQWHQ VRQGHUQ DXFXQBHRIMWAN XQG YRQ GHUGWHL DQGHUHQ 3IOHJHNOEQ/NRRUGLQLHUW ZHUGHQ
EDUWHQ 1LHGHUODQGHQ MWXBEKHLWVVIVWHP  KHOIHQ
WHV XQG BRUGHQWOLFHIDRMY $XIJUXQG GHV VWUDIIHQ
IXQNWLRQLHUHQGHV 6\VWHPILB¥RODQV GHU OLWDUEH |
KEXVOLFKHQ  3I0HJH GHRWVFKHQ 3IOHIJHV\VWH
'HXWVFKODQG VR ZHQLJ EEH) GLHVH NDXP =HLW |

|
|
|

NDQQW LVW XQG RIW DXFHOKFBRRIHGDQNOLFK PLW GH
ULHUW ZLUG WLHQWHQ X EHIDVVHQ
‘RUXP JHKW HVP -DKU :LH IXQNWLRQEXXNWWIRL
KDW GHU 1LHGHUOEQGHWBIOHJHU DUEHLWHQ HQ
-RV GH %ORN VHOEVW ZIDWIHQWHQ XQG $QIHKQ
NUDIW LQ $OPHOR XQWHIXVEMPHQ XQG VLQG QLF ZZZVDQGHU SIO
1DPHQ Z6XXUW]RMILQ QHXQXU $XVIKUHQGH GHU 310k
HV ORGHOO GHU KEXVOGEKQYWOHLWHU RGHU Ok
3I0HJH HLQJKUW 'HU 1DPHBR LVW HLQ SHUVRQHQRUIL |
EHGHXWHW VR YLHRODAKH WHV HIIHNWLYHV 9RUJHKHC
EDUVFKDIWVKEQE VWHKW OLFK ZRGXUFK JHLWOLFK} Z77Z HPVFXOLQ
HLQ DPEXODQWHV 3I0HIHPNQ]LHOOH SHVVRXUFHQ
WHP GDV GHQ 3DWLHQWHOLHQEHVVHU JHQXW]W Z
3IOHIJHEHGIWLIHQ HLQ HLMQQHQ DOV ELVKHU 'LH
VWEQGLJHV /HEHQ HBOIFFKWHQGHQ RUJDQLVLHUHQ X
XQG LKUH 6HOBWRUJH DNVRUGLQLHUHQ GLH JHVDPW
| UGHUW WHUWMIXQJ XQG VWHKHQ L ZZ7 LPSXOVH SIOHJH(
9RQ GLHVHP 3URMHNW UHIQGHP RQWDNW PLW g
)JUDX .DPPHU XQG *XQQDUUDQNHQKDXV  3K\WLRWK
6DQGHU  6DQGHU  3I0BHMWHQ XQG DQGHUHQ 69
*PE+ VR EHJHLVWHUW GRWWHQ 9RU DOOHP DEHU EH]LH
EHLGH 3I0HJHGLHQVWH LAKIBEY/LH $QJHKLIH )UHXQG
WHPEHU  HLQHQ .RRSHURDFKEDUQ XQG PHKU PLW H B "
WLRQVYHUWUDJ PLW %XXBR]RQRWHQ $QIHKLIH ]X ,,Haus ZU gro geworden?
DEJHVFKORVVHQ KDEHQ GRRMSEHQGVWXQGHQ OHG
GHP =LHO GLHVHV 3URMHNYHQWFKYHUDEUHLFKHQ Gl i : _
LQ 'HXWVFKODQG HLRDHQ KHU YRQ GHQ 3IOHJHNU Immobilien sicher verka_ufen ]
DV LVW GDV %HVRQGHUNRMWBHNW ZRUGHQ VLQ{  f(ir den Verkaufer provisionsfrei!
VHP 3URMBBIY .DPPHU EH .RPSUHVVLRQVWESIHQ DXV
ULFKWHW YRQ HLQHP JHPHLBKBQ ZRIU VRQVW GHU 3
PHQ %HVXFK EHL 3DWLHONGHEIQVW NRPPW ZDV

PLW HLQHU %XXUW]RUJ OKQ@®UHOG NRVWHW 6R ZL\
EHLWHULQ 'DEHL KDWWH MLBHEWDLFKH 3I0HJH DXI
6FKOVVHOHUOHEQLV WHW GXUFK HLQIDFKH +D

(LQ 3DWLHQW PLW HEBMRJIHQ GHU S$QIHKJIHQ
N QVWOLFKHQ 'DUPDXVJ®XPK HLQ VWEQGLJHU :HF
NODJWEHU PDVVLYH %DXEKU 3IOHJHNUEIWH ZLUC
VFKPHUHQ 'HU GHXWVUFK YHUPLHGHQ
3I0HIJHGLHQVWGH ZRKO ]X ) U GLH 3I0HJHQGHQ EQ
QEFKVW HLQHQ $UJW UXIH@LBHHEHQIDOOV HLQLJIHV
QDFK 8QWHUVXFKXQJHQ YHBWOLFKH 3URIHVVLRQ
OHLFKW GHQ 3DWLHQWHNREPWL@HKU *HZLFKW 6
.UDQNHQKDXV HLQZHLVH®) ¥LQG ]ZDU EHL HLQHP 310

GLHQVW DQJIHVWHOOW
DEHU VHOEVWVWEQGLJ P

QHP %XGJHW XQG HQWV| *ISF "OTQSFDIQBSUOFS
GHQ ZHU LQ LKU 7HDP GDU g .
EHUQHKPHQ 9HUDQWZRU : ':I UPBfnkOKbII Ignéer!‘glgﬁ
'D]X ZHUGHQ VLH YRQ 9HUZ -Bank Kreis Steinfu m
WXQJIVDXIJDEHQ HQWODVW
%HL %XXUW]RUJ GUHKW 4ADIVMTUSB,F 0 &NTEFUUFO )BSBME /PKF ,OPMMNBOO VOE
OHV XP 7HDPDUEHLW 'LH| s=MFGPO 0 XXX WSTU JNNP 4BCSJOB 8+10JOH

'DV %XXUW]RUJ ORGHWR SUHQYHUDQWZRUWOLFKH 3




| 6SAWOHVH 3DQRUDPD S A T

2VWHUVSD]LHUJDQJ LP 7THXWREXUJHU :DOG Y HUAGY HRKYWXQOVIDEZEHRWDUX QJIVUHLFKH /DQG

$XI 7THXWRVFKOHLIHQ GXXUHBKAJ L

9RQ %EUEH@MHDJ

(06'(77(1  :LU KDEHQ XQ\
ODQJH GDQDFK JHVHKQW
QDVVNDOWH 5HJHQ GHU
HLVLIH :LQWHU KDEHQ XQ\
JHVVHQ ODVVHQ ZDQQ ZL!
OHW]W GLH ZEUPHQGH 6
JHQLHHQ GXUIWHQ
'RFK QXQ VSUHQ ZLU GD'
VLFK GHU XOLQJ GXUFKV
JHQ ZLOO 9HO EDXHQ LK
1IHVWHU ULQJIVXP EHJILQQW
JU QHQ XQG ]X E®HQ GLF
1DWXU HUZDFKW ]X QHXHP
EHQ 'HU JUKOLQJ LVW HEH(
QH JDQ] EHVRQGHUH -DK
JHLW
'DV JLEW HV 6FRHUHV D
LKQ ]X 2VWHUQ EHL HLQHP
JLHUJIDQJ X EHIUHQ
%HL XQV LP .UHLV 6WHL(
ELHWHW VLFK EHVRQGHUV
OHULVFKH /DQGVFKDIW GH'
OHQEXUJHU /DQGHV DQ GL
PLW GHQ HUVWHRERKHUQ
ZLOONRPPHQ KNU  /LOI
OEUJYHLOFKHQ GDV  J+
6FKDUERFNVNUDXW XQG E
GHUV GDV ZHL%XVFKZLQC
UVFKHQ VLQG HLQH XQJC
OLFK VF&H $XJHQZHLGH XC
ODVVHQ XQV VFKQHOEBQ
7DJH YHUJHVVHQ
$XI VLHEH@HXWRVFKOH/
KDEHQ :DQGHUHU GLH 4XDC _. ._
'DKO RE VLH VDQIWH 6WHEIZSV XQG ,QIRUPDWLRQHQ JX GHQ THHRKRNFUERAIIHQDGENSXQJIHQ XQG 6SD]LHUJAQJIH (9)RWR SUI
JHQ YRUJLHKHQ RGHU OLHEHU
ZDGHQIRUGHUQGH ~ %HUJMMDS *HKJHLW GUHLHLQBHQIMI@VLRQHQ GHU %LRORM SSL] EKHQGH )IK  'LH %LRORJLVFKH 6WDWLRQ
SHQ ZEKOHQ FKWHQ BWXQGHQ + KHQPHWHWFKHQ 6WDWLRQ 6WHLQIXURLQJVYHIDWDWLRQ BWHLQIXUW ELHWHW DP 6DPVWD.
7HXWRVFKOHLIHQ VLQG BKRBQVZUGLINHLWHQ 6RPP $SULO JLEW HV IROJHQGPI6DPVWDJ $SULO XP  $XIXVW XP  8KU HLQH
WRXUHQ PLW HLQHP KRKH®$QURGHOEDKQ 1DWXUD*SQAHERWH 8KU JLEW HV HLQHQ X} (INXUVLRQ DQ U OHQVFKHQ
WHLO QDWXUEHODVVHQHU 7HREMHQEXUJHU %HWSIDNS 7DODXH +DXV ODUFN 6R@QRQJIVDXVIOXJ LQV SHFNHUGBRRVFKOHFKW ]XBGHU PLW
DEZHFKVOXQJVUHLFKHQ /BEQNW  7HFNOHQEXUJ VBBJ $SULO XP 8KU (VZUHIISXQNW LVW GHU 3DURSEIDWRU  XQWHUZHJIV  VLQG
VFKDIWHQ ZHQLJ 9HUEXQGGHEIJDUWHQ LORPHWHIDQGHOW VLFK XP HLQH JOP /LEHOOHQWXUP LQ 5HFNFUHIISXQNW LVW GHU 3DUNSODV
NH XQG ZXQYHUODXIEDUHHK]HLW GUHLHLQKDOE 6WEQ&HQH[NXUVLRQ GXUFK G(H) ERWDQLVFKHU 6SDRIMUSFKQHSIHQWXUP SHFNHU
ODUNLHUXQJHQ $P :HJ ILQ + KHQPHWHU 6HKH@UODXH 7UHISXQNW LVW GIDQIIXP 7KHPD 2U KMDKUWORRU =XU =HLW GHU +HL\BHEO
GHQ VLFK VWHWV YLHOH ZDUWGEMHLW $OWVWDGW FHENGHIW]HQWUXP HDXHUQ DXI GHU 6BMUUG HQWIDOWHW GDV 5HFNHU ORRU H
WULHEH GLH VLFK DXI :DQ@XUBILPLW ORGHUVRKQ OX\0DUFN  7HFNOHQEXUJ 'BIQJHERWHQ DP )UHLWDJQHQ EHVRQGHUHQ 5HL] $EHU
HLQJHVWHOOW KDEHQ 6LEKMHUJEQ DONIJXJ GHV 7HXWREXUSBUULO XP  8KU LQ $SOWH@LFKW QXU GLH +HLGH DXFK DQ
JHQ GDV $QJHERW GHV +HEDQ\RQ %OLEWDUWSXQD@GHV XQG GLH $XH GHAUJIH +DQVHOO 7UHIISXQMBMUL/SYODQIHQ VWHKHQNI® %0
PDQQVZHJHV XP DWWUDNMQYH#JILFK $P .OHHEHUJ HFKWHU 0KOHQEDFKHV ED@ GHU .LUFKH XQG 6FKPHWWHUOLQJH /LEHOOH(
+DOEWDJHV RGHU 7DJHVIXARPHWHU *HKJHLW GUHMBABILLGHDOH %HGLQIXQUHMHW EHVRQGHUH 7LSS  XQG 9 JHO VLQG XQWHUZHJIV
WRXUHQ JZLVFKHQ VHFKV YXBBWHO BWXQGHQ KH®
LORPHWHUQ /EQJH PHWHU  6HKHQWEGLINHLWI
%HYHUJHUQHU 3AGMIBNMBHGHQ /HQIHULFK
SXQNW  4VWHO %HYHUHWROSHUGRUIHEWDUWSXC
‘HVWIDOHQVWUD  VLHEHQ/LHQHQ +ROSHUGRUIHU 6V
LORPHWHU  *HKJHLW  ]JZHILORPHWHU *HKJHLW YL
BWXQGHQ +KHQPHWHU 6HLQKDOE BWXQGHQ KHQ
KHQVZ UGLINHLW .ORVWHWPHWHU  6HKHQWIGLINHL
YHQKRUVW /LHQHQ
:DOGDXHQZHJIEWDUWSXGNWHLOLIHV  OHBWDUWSXC
+ UVWHO 5LHVHQEHFN $P SHXJIKRWHO 0XWWHU %DKL
WRKDQJ  VHFKV .LORPHWEDKQVWU  ,EEHQEHQ 8l
*HKJHLW HLQGUHLYLHUWHO®I@BR/)AIBIXQ .LORPHWHU *Hi
GHQ + KHQPHWHU 6HKH@HLHLQYLHUWHO BWXQGI
Z UGLINHLWHQ .ORVWHUr KHIQPHWHU BHKHQUGLJ
YHQKRUVW 1DWXUD*DIA® NHLW  1DWXUNXQGHPXV
WKH +HLOLJHV OHHU
'"WUHQWKHU .OLSSM@UW HU GHQ )UKOLQJ XQW
SXQNW :DQGHUSDUNSODWSQOHLWXQJ EHHO P FKWH
UHQWKHU .OLSSHQ  .LORPWN KHUJOLFK HLQJHODGHDGHQ VLHEHQ YHUVFKLHGHQHQ 7HH\@RZAKRKHEQVEMHYDWXUEHODVVHQHU :HJH



ez 6SAWOHVH (LQULFKW

iBKQPRGHOOH GLH GHQ DNWXHOOHQ /HEHQVVRWHOQ\IHE
+LOIH EH IB Q Q Q Q QI BIQFKQW RIQUEBHY

vk "HPHLQVDP U HLQH JXWH 3I0HJH

O H U Q H Q (06'(77(1  'LH EHVLQQOIHZRQQHQ :HLKQDFKWVEUEXJOLFK LVW HLQH %HWUHEXQKLQ ]X $XVIIHQ ]X GHQ
FKHQ 7DJH GHU :HLKQDFKEW SIOHJHQ ZHQQ LFK GHW 7DJHVSIOHJH .LHN ,Q REKHUHQ :RKQ XQG :LU

JHLW OLHJHQ KLQWHU XQ@WLFERMPHKU NDQQ" *HUDGHSEML 8P]XJ LQ GDV EHWUHBR@HVVWEWWHQ ZLUG YLHO HL
(06'(77(1  'LH %HVFKXOXQIHXH -DKU KDW EHJRQQHELHDHQ EOWHUHQ (PVGHWRKABIGURP 0 KOHQEDFK L&) JOLFKW

YRQ QHX]XJHZDQGHUVEHY :HLKQDFKWVJHLW VLQBVEO®HQ VLFK GHUDUWLIHRRELIBIVLRQ PLW DPEXODTHEHQ GHU (UKDOWXQJ YRQ
6FK OHUQ XQG 6@HULQQBRPLOLHQ JXVDPPHQJHNRP 8P 8QWHUVW]XQJ DQELMVHU 3I0HJH 7UDGLWLRQ ZLUG DXFK GDV (UOH
RKQH DXVUHLFKHQGH 'HXVPHEX KDEHQ JHPHLQVDP JWHQ ]X \QQHQ GLH GHU DNW® GHU DPEXODQWHQ 9HEBMRUYRQ 1HXHP HUBOLFKW
NHQQWQLVVH VWHOOW GLHIMDWAHRG JHPHLQVDPHIBROHQ /HEHQVVLWXDWLRIQXZMG JXGHP LQ (PVGHWUFK GLH EHLGHQ DXV 1LJHULD
VFKXOH VWEGWLVFKH *HRPEQNOHLQH 7UDGLWLRQB8PJSHUJHLWLIHQ %HGDWHIB HLQH %HVRQGHUKHLWAMBARIQGHQ  $XVIXELOGHQ
VFKDIWVKDXSWVFKXOH GHZDBWDGW UHFKW ZLUG KDEHQ VLFKVIBRH 'XUFK GLH (LRUXQJGHQ *HRUJH XQG -XOLHW ZHU
(PVGHWWHQ LQVEHVRQGHUBLVAMAQ ]ZLVFKHQ GLIBDAGHU 3I0HIH XQG GHUGRV QLHGHUOEQGLVFKHQ GHQX(MPEOLFNH LQ HLQH DQGHUH
+HUEVW  YRU QHX ]X EHVFK QHQ ORPHQWHQ PDJ VLEXOVH 3IOHJHGLHQVW JYRDPORGHOOV VLHKH BHLWKOWXU HUBOLFKW XQG GXUFK
ZEOWLJHQGH +HUDXVIRUGBHIXQILQ RGHU DQGHUH BPHQIMWDQ NDQQ GLH (LJHQVWEQGLJINBLW LRQJH .RRSHUDWLRQ PLW
JHQ =X GLHVHP =HLWS}QNWKWHQ *HOHQ HUWDSIWU (PVGHWWHQHU GLHSOWHU GXUFK (LQELQGXQILZRBIUIEUWHQ XQG BFKXOHQ
ZXUGHQ PHKU DOV  6RBHIKDEHQ XQG VLFK GLHVH GG#HUVHOEVWVWEQGLJH 1BRREDWQ )UHXQGHQ XA®G HLQ JHQHUDWERQV
PLW =XZDQGHUXQJVJIHVFKLEKQGLFKH JUDJHQ JHVWHORQI KEQHKPHQG EHVFKZHBHUZDQGWHQ QRFK EHVVHIWHHHQGHU $XVWDXVFK JHOHEW
XQG RKQH 'HXWVFKNHQQWEHQVH OLFKHU ZLUG JLEW HV XQWBW ZHUGHQ %HLHWHP $XFK | U UVWLIH 5HQWQHU
DQ GHU ODULHQVFKXOH HHi ODQJH ZHUGH LFK HLMEXLHGOLFKH JOLFKNHLWBIQHJHEHGDUI LVW GHU (LQPLHLQRFK NHLQHQ 3I0HJHEHGDUI
VFKXOW 6HLW $QIDQJ OWEQGLJ LQ PHLQHQ OLHE WBLH OHQVFKHQ GLH LOHEBE GHU EHLGHQ :RKQJWKSEHQ ZLUG (UOHLFKWHUXQJ LP
JDILHUHQ VLFK EOWMUHUZRQQHQHQ YLHU :EQGHQ BIHHQHQ YLHU :EQGHQ ZMKQ $P 0 KOHQEDFK RGHDOWDJ JHERWHQ 1HEHQ %H

DXV GHU 6WDGW (PVGHWYWHHD HQG NDQQ PHLQH .LQGHQ EOHLEHQ ZROOBQHRILOOD 1RRO LQ 6LQQLQIHQURMEWLIHQ DXV (PVGHWWHG
UHQDPWOLFK XQG XQWH@DE® :HLKQDFKWHQ ]X PLU HXQWHU DQGHUHP GXUFK LGIBDV +DXV /LQGHQJIUXQGXM@W *UHYHQ EHJW GLH
GLH 6FKOHU EHLP (UZHUE GPRGHQ VLH XPVRUJHQ XQGPSHDOVH 3I0HIJHGLHQVW JXKIDIX 6FKOHPPHUNDQWLQH LQ GHU
GHXWVFKHQ 6SUDFKH =XQEFKQMNQ" :HU ZLUG GLH OMHEYHUVRUJW ZHUGHQ (EHQIM@OGHQ XQWHUVFKLHGONWIBY :D\VV 6WUB  XQWHU
ZDUHQ HV ]ZHL HKUHQDPWOLFKH $QIJHERWHQ NDQQ HV HUBHU :RFKH YLHOH 5XKHVWEQG
UEIWH GLH HLQJHOQHOSH OLFKW ZHUGHQ ODQJH LFOMHW GLH VLFK GDV WEJOLFKH
LP %HUHLFK ODWKHPDWL WUDXWHQ 8PIHOG EOHLEHREKBQ QLFKW ORKQW
6SUDFKH YRU DOOHP /HVH( N QQHQ :HQQ HLQ 8P]XJ LQ 'RFK QLFKW QXU GHQ gOWHUHQ
6FKUHLEHQ XQWMWWQ 'l HLQH VWDWLRQEUH (LQUMROEXE®Y JXW JHKHQ DMFK |
=DKO GHU (KUHQDPWOI QRWZHQGLJ ZLU®RGQHQ 0 GDV 3IOHJHSHUVRQDO ZLUG JH
ZXFKV ]ZLVFKHQJHLWOLFK EHO PLWJHQRPPHQ ZHUGHRRJIW (V JHQMHJIXWHV $U
]Z Ol 3HUVRQHQ DQ XQG| XQG VR LP QHXHQ 8PIHOG 9EHLWVNOLPD XQG DXFK HLQ EUHL
DNWXHOO EHL QHXQ +HOIH! WUDXWKHLW VFKDIIHQ ¥W@HBSRUWDQJHERW 'DJX JEK
8QWHUWWHQG ZLUNHQ GL ZHUGHQ IHVWH 5LWXDOH GBHQUEKLVSLHOVZHLVH <RIDNXUV}
UEIWH LP %HUHLFK 6SUD} GHQ 6R]LDOHQ 'LHQVW JHSKQMIWDVVDJIHQ XU (QWVSDQ
ZHUE XQG ODWKHPDWILNM 6HL HV GDV JHPHLQVDPH QXQJ QDFK HUHLJQLVUHLFKHQ
ZHLOV HLQ ELV JZHL 6WX! FKHQ XQG 6LQJHQ GDV %D$UEQWVWDJIHQ
DP 1DFKPLWWDJ +LHU Z XQG %DFNHQ ]XU :HLKQDFKWY OEVVW VLFK LQ (PVGHWWHQ
ZLHGHUKROW XQGEWH ZD JHLW RGHU GDV (UQWHGDREMHR/MD MXQJIHQ -DKUHQ JXW DU
GLH 6FKOHU YRUPLWWDJ\ 'DU EHU KLQDXV ZLUG HV BHAHQ XQG LP $OWHU JXW OH
'HXWVFK DOV =LHOVSUDF}... _ _ %HZRKQHUQ HUPLFKW ZHEHQ OLW VRYLHO )UHLKHLW ZLH

WHUULFKW ‘D= JHOHUQW $BEEHEHU :HLKQDFKWVIHLHU GHU 3I@pIHBRHQOVIHP BOEWIQEP 2UWVJIHVFKHKHQ WHLUORFK XQG VR YLHO 8QWHU

'DPLW VROO HV JHOLQJHQ| ORQHIIAKULIHU OLWDUEHLWHU DOV MHROVGRG BHDGHEMHBHRREPIBIDQIHQ YRQ GAMBNIXQJ ZLH QVLJ LP YHU

GHQ $QVFKOXVV DQ GHQ 5MQGHV ,PSXOVH 3IO0HIHGLHQVWHV ©)RWR SEHLWXQIVUXQGHU %HVXFRMUDXWHQ 8PIHOG PLW OLHE JH

XQWHUULFKW JX HUOHLFKWHUQ YRQ RUWVDQVEVVLIHQ 9HDRQQHQHQ 7UDGLWLRQHQ
OLWWOHUZHLOH KDW GlH OHKU

JDKO GHU 6FBHU GLH GHXWVFKH

BSUDFKH VR JXW JHOHUQ

VLH DOV 5HJHOMAW DP 5 .LUFKHQ

JHOXQWHUULFKW  WHL

XQG DXI GHQ +DXSWVFKXODE

VFKOXVV YRUEHUHLWHW| ZHMUEKIGQ HYDQJHOLVFK NUDWLXV Y8WI EHU VLHEH®PS (PVGHWWHQ 6FKPLW] BWDXWHQEHUJ O (PV
N QQHQ =DKOUHLFKH GLHVHU JLOLDONLUFKHQ LP JHVDPWA GHWWHQ 7HO
6FK OHU KDEHQ GLH ODULMQ (YDQIHOLVFKH .LUFKIBQYDGWJIHELHW LUFKH +HLOLJ *HLVW 6WDGUFKH 6W .RQUDG $KOLQ

VFKXOH EHUHLWV PLW JHPHRQGH (PVGHWWHQ ZLUGFKH 6W 3DQNUDWLXWHRO +ROOLQJHQ .LUFWSTDW]$QVSUHFKSDUWQHULQQH!

+DXSWVFKXODEVFKOXVV MWRIIROIJHQGHQ GUHL *HPAHRQVWDGW .LUFKYWSD +HLOLJ*HLVW  $QVSUHFKSRUBHQLRUHQJUXSSHQ +LOGH

VHQ RGHU VLQG DXl DQGHOHQ (PVGHWWHQ XQG BBSHHFKSDUWQHULQ 6HQLRQHULQQHQUI 6HQLRUHQJUXSUG 5LEEHUV +ROOLQJHQ D

6FKXOHQ JHZHFKVHOW | EHFN JHELOGHW UHQJUXSSHQ +HGZLJ NH SHQ 800D :HGL RUHQGDPP (PVGHWWHQ 7HO 0DULD
=XUHLW LVW GLH =XZ[:Q®&KWWDY $GROI.LUFKH  + IWVWU (PVGHWWHQ TPCGHWWHQ 7HO 0D 6FKHPDQQ  $KOLQWHO

UXQJ UHODWLY JHULQJ |MRBRVWU  (PVGHWWHQ $Q ULD 7HQEHUJKUHQGDPP  (PVGHWWHQ 7HO

LPPHU ZHQLJHU 6FRHU HLQWSUHFKSDUWQHUUQ 6HQLR .LUFKH +HU]-HVX ,QQHQ@HO 6HQLRUHQJUXSSH OLWHLQDQ

IXVEW]OLFKH /HUGIHUXQJ LRIHQIUXSSHQ ORQLND -XGMWIOGW .DUOMWSMVSUHFK .LUFKH 6W -RVHSK 6WDGWAVHLEDVSUHFKSDUWQHULQ |

%HUHLFK 'HXWVFK DOV =LHOMEINHVWU  (PVGHWWHGDINIQHULD 6HQLRUHQJUXSVWXP  *U QULQJ  $Q 6HQLRUHQJUXSSHQ (OVH .UHIW

FKH EHQVLIHQ SHQ (OLVDEHWK 6DOJPMSQHFKSDUWQHULQ 6HQLR.DUOVWU (PVGHWWHQ 7HO
$UFKH 6DHUEHFN )HUWHIWNDPSVWU  (PVGHWWHHRJIUXSSHQ (ULND :HQQHUV
UHVVWU 6DHUEHFN  7HO 5KHLQHU 6WU D (PVGHWWHQRWHUH  ,QIRUPDWLRQHQ
*HPHLQGHEUR  .LUFKVW4J .LUFKH 6W ODULHQ 6WDGWWHLO EHU *RWWHVGLHQVWH XQG 9HU
(PVGHWWHQ 7HO %HUJH 6FMVJHQVWHD $Q  .LUFKH 6W 6HUYDWLXV BHOGH
)D[ VSUHFKSDUWQHULQDBIQL EHUJHQ ~ 'RUIVWWD $Q  3IDUUEUR 6W 3DQNUDWLXV
RUHQJUXSSHQ &KULVWHO \BBMHEKSDUWQHULQ®DBIYIL .DUOVWU (PVGHWWHQ
LUFKHQ NDWKROLVFK SHUPHLHU 6SLHNNDPS RUHQJUXSSHQ *HUWUXG 7HIO (
OLW +LOIH 'HXWVFK OHBHIHQ | (PVGHWWHQ 7HO EDXP 'HWWHQHU 6WU O @UO  VWSDQNUDWLXV HPVGHW

6FKXODEVFKOXVV (9)RWR GsD'LH *UR JHPHLQGH 6W 3DQ(OLVDEHWK %ULQFN 66HMWWVHQ  7HO /LHWHIRHELVWXP PXHQVWHU GH
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+LOIH XQG %HUDWXQJ

%HWUHXWHV :RKQHQ ~ PHRQ .RQWDNW 8GR SKOBKQVFKHQ )UDXHQVWUDHO 7HO 7HO
EURFN $P .QLH 7HO PLWWZRFKV +DOV 1IDVHQ 2KUHQ U =DKQPHGL]LQ ODUNXV $Q
$PEXODQW EHWUHXWH :RKQ KDXV VL YRQ ELV 8KU GRQQHUVWIKRPDV $YHUEHFN S5KHLQMRQLXV %HLNH :DQQHQPD
JHPHLQVFKDIW GHV  3IOPHRQ#VWLIWXQJ VW MRVHIYRQ  ELV 8KU VDPV BWU 7HO FKHUVWU 7HO
GLHQVWHV ODWKLOGH $QHEERVHHXWHY ZRKQHQ#VWLIWDJIV YRQ ELV 8KU +DOV 1IDVHQ 2KUHQ U
:LOKHOPVWWD 7HO WXQJ VW MRVHI GH ROSLQJIVHQLRUHQ UJHQPHG .ODXV %HUQLQJ )ULHGDKQPHGLILQ 'U 7KRPDV
LQIR#SIOH ‘HVVHO 0 ULNHVWU THOFKVWU  7HO %ROZLQ %LUJLW %ROZLQ %RUJ
JHGLHQVW DQKDHXVHU GH  JUHL]JHLW %LOGXQJ +LOIHQ ZHVVHO ZHV +DXW XQG *HVFKOHFKRUVWHU WU  7HO
Z7Z SIOHIHGLHQVW DQKDHX VHO#ZHE GH NUDQNKHLWHQ 'UVLUUH 0DXUHU
VHU GH $QWL 5RVW ,QLWLI>WADBWHVHU +LOIVGLHQVW RNBH 6XVDQQH .UHEV 3F =DKQPHGL]LQ 'U -RDFKLP
%HWUHXWHYV RKQHQ .GHUQVWUHSDUDWXUHQ JUDWGH  6HQLRUHQJUXESPIDHV ODULHQVWU  9%KGGH 'U ODUWLQ /LPEHUJ
BWLIWXQJ 6W -RVHI .RQWDXVKDOWVQDKHQ 'LHQW@UBUWFKSDUWQHU :LOOL &RO 6DQGXIHU 7HO
+LOGHJIDUG  6FKOHSSHU W$RJHQ 7HO PHU $PWPDQQ 6FKLSSHU 6WUQQHUH OHGLILQ 'U PHG =DKQPHGLILQ 'U .XUW
ODUNW  7HO PRQWDJV ELV IUHL  7HO &RUQHOLD %UXQ\QVWHUVWBOLFK $P %ULQN  7HO
EHWUHXWHV ZRKQHQ#VWLWDJIV YRQ ELV  8KU XQG 'HU 3DULWEWLVFKH :RKDHO
WXQJ VW MRVHIGH ~ ZZZWRQ ELV 8KU IDKUWVYHUEDQG )ULHGULF KV@QHUH OHGLJLQ 'U PHG =DKQPHGLILQ ODUNXV
WXQJ VDQNW MRVHI GH (KUHQDPWOLFKHV  (QJIXHOHIRQ 7KRPDV 'ROVFKHLG 3DQNUDMKOV -HWWH 5KV ‘U (O
%HWUHXWHV :RKQHQ PHBW  )UHLZLOOLJHQ $NNX5.  (GPXQG .RKO 6WU XVJIDVVH 7HO OHQ /HQVLQJ )UDXHQVWU
+DXV /HLQHZHEHU .RQWDNWOLQGH $PVEHFN  7HOHOHIRQ ,QQHUH OHGL]LQ 'U PHGHO
XWWD %ULQNPDQQ (PVMWUD JUHLZLOOL LQIR#GUN HPVGHWWHQ GH*UHJRU +XPPHO (OEHUVVWYU =DKQPHGL]LQ 'U 80l *HU
7HO JHQ $NNX#HPVGHWWHQ GH  *HPHLQGHFDULWDV  %EZHBHO ODFK  )ULHGULFKVWU 7HO
EULQNPDQQ#HPVEDX GH (LONDXIVVHUYLFH EOWHHH OLQJ  )UDXHQVWU  ,QQHUH OHGL]LQ 'UHV -RD
ZZZ HPVEDX GH OHQVFKHQ ODOWHVHU +SWHFKVWXQGH GRQQHBWMDIDPS & QH\W %LOHF-Q=DKQPHGLILQ 'U (YD *U
GLHQVW $PWPDQQ 6FKLSSRQ ELV 8KU OLFKDHO )DELDQ .LUFKVWWHU  %RQKRHIIHUVWU 7HO
6WDWLRQAUH $QJHERWH6WU  7HO LQ 7HO
IR#PDOWHVHU HPVGHWWHQ GSRWKHNHQ ,QQHUH OHGLJLQ 'U PHG =DKQPHGLILQ 'U 3HWHU
$OWHQZRKQKHLP .DVWDQ¥% UJHUEXV (PVGHWWHQ 6D 7KRPDV /HQJHUV MQVWHUVYRD +HEHO 'U 6WHIDQ 9B
HQKRI .RQWDNW )UDQJIMBEHFN H9 .RQWDNW .SUBBOHU $SRWKHNH (OEHUVAAGU -RDFKLP /HQ] $P ODUNW
RVVHO 3DQNUDWLXVIDVVHHIZED:H OLQJ +HUPDQQVWMIO ,QQHUH OHGLJLQ 'U PHGHOHIRQ
NDVWDQLHQ 7HO LQ $SRWKHNH DP ODULHQKBKULVWLQD :DQVHO 5KHLGHIKQPHGLILQ .DWULQ 6WH
KRI#FVWLIWXQJ VW MRVHI GHRAEMHUJHUEXV HPVGHW SLWDO  ODULHQVWU 6VERIO 7HO JHPDQQ 'U 6WHIDQLH )HGH
WUHXWHV ZRKQHQ#VWLIWX@IQ GH 277 EXHUJHUEXV UKHQQ O0QVWHUVWU 7HO
VW MRVHI GH HPVGHWWHQ GH *HVXQGEUXQQHQ $SRWKH ,QQHUH OHGL]LQ 'U PHG
$OWHQZRKQKHLP BRQQNMNQDKUGLHQVW U | EOWHWH  )ULHGULFKVWU 6ZARQ 7QVPHHU %DKQ =DKQPHGLILQ  *HPHLQ
KRI .RQWDNW 8GR 8KOBAQVFKHQ PLW %HKLQGHUXQJ KRIVWU  7HO VFKDIWVSUD[LV ‘U IGRHWU
EURFN .DUOVWUD 7HO ODOWHVHU +LOIVGLHQVW BPXHQ $SRWKHNH SKHLGHOXQG .LHIHU *HVLFKWVFKRDUHQ 6WKPHU %HLNH ‘U
VRQQHQ PDQQ 6FKLSSHU 6WU 7HVU 7HO UXUJLH 'U 'U PHG GHQW 3[R@JIDQJ 6WHPHU 3DG
KRI#VWLIWXQJ VW MRVHI GH  EH 6HHJHU  )UDXHQVWU NBPS 7HO
WUHXWHV ZRKQHQ#VWLIWXQ2UWVQDKH $OOWDJIVKLO:HQIMAHQ $SRWKHNH  .LUFK =DKQPHGLILQ 'U $QGUHDV
VW MRVHI GH RQWDNW %LUILWW :HEHU VMWWHZHO 0XQG .LHIHU *HVLFKWVFKD PDQQ )UDXHQVWU  7HO
$OWHQZRKQKHLP 6W -ROHUVWU  7HO ODUNW $SRWKHNH $PXUJLH 'U 'U .ODXV :HIHUV
BWLIW .RQWDNW 3HWUDD[%DX LQ ODUNW  7HO ,Q GHU /DXJH 7HO  =DKQPHGLILQ 'U 'LUN
PDQQ $P ODUNW  7HO IR#¥RUWVQDKH DOOWDJIVKLUIIBR\GH) $SRWKHNH — %RUJ ‘HVWHUPDQQ 1RUGZDOGHU 6WU
VW MRVHI  ZZZ RUWVQDKH DOOWDJVKKRUVWHU 6WU  7HO 1HSKURORJLH 'UHV &KULYHO
VWLIWAVWLIWXQJ VW MRVHHEHGIEH WRSK .RUWH )UDQN 3HWHU ZAMMPHGLILQ 'U ROl
WUHXWHV ZRKQHQ#VWLIWXQIHIHIQXQIVVWEWVEEH ~ 6RQQHQ $SRWKHNH @V PDQQ /DUV )LJLHO 1RUBQJ :HVWHUPDQQ 1RUG
VW MRVHI GH %UFNAV /HLWXQJ +HOPXMHUVWU  7HO ZDOGHU  BWU 7HO0OGHU  6W 7HO
+DXV /LQGHQJUXQG .R@®FKQLHGHUV $P ODUNW  7H®SLW]ZHJ $SRWKHNH 1RUG
WDNW 9HURQLND 7KHHOH *HVHQ KHOPXW VFKQLH ZDOGHU 6WU  7HO 1HXURORJLH XQG 3V\FKLDW
KXHV  3IOHIHGLHQVWOHIGMXYEVWLIWXQJ VW MRVHI GH ULH 'U PHG 'LHWHU +HQVH 'UUDQNHQKDXV
/LQGHQVWHD 7HO ZZZ VWLIWXQJ VW MRVHI GH :HVWIDOHQ $SRWKHNH PH®G ODLN 'LHW] %HDWH &RU
LQIR#KDXV OLQGHQ  %HJHIQXQIVVWEWWH GHGHDXJH  7HO QHOLXV ~ $[HO  /XELQVNIODULD -RVHI +RVSLWDO
JUXQG GH ZZZKDXV OLQGH(R 9RUVLWIHQGHU *HUG 5KHLQHU 6WU 7HO *UHYHQ /LQGHQVWUBI
JUXQG GH 6SUHNHOPH\HU )ULHGULFKVWUD 7HO
'RKQIJHPHLQVFKDIWAP H 6WURHWPDQQV )DEULN)DFKAUJWH 2UDOFKLUXUJLH ,PSODQWRORLHQKRVSLWDO
0 KOHQEDBKRQWDNW &OMWDJIH  7HO JLH 'U PHG GHQW 3DXQD06WHLQIXUW %RUJKRUVW ODXULW
GLD *URQHEHUJ 7BZRHPVGHWWHQ#W RQOLQH GKIHQKHLONXQGH 'U PHGHUV :LOKHOPVWUDVVH XVYM@QJ 7HO
ZZZ DZR RUWVYHUHLQ HPV +DUDOG )UDQW]PDQQ %DKQ ODWKLDV 6SLWDO
"RKQJHPHLQVFKDIWBLOOBHWWHQ GH GLHQVWDJIV XKIB\GRD 7HO 2UDOFKLUXUJLH 3DURGRKNURH )UDQNHQEXUJVWU
1RH®/.RQWDNW &ODXGLD QHRIVWDJIV DE 8KU $XJHQKHLONXQGH 'U PHORJLH 'U PHG GHQW +HQGHOMNIRQ
QHEHUJ 7HO %LOGXQJIVLQVWILAKRILD 20LYHU ZHQ XQG 'U PHG :HIHUV ,Q GHU /DXJH
+RVSL] ZDXV +DQQDKN OH *HURQWRORJLH XQG (BEHIQ:DFNHWKDO (PVVWU 7HO 1RWUXIH
RQWDNW  OLFKDHO  .UBMW .RQWDNW OHFKWRHOG 2UWKRSEGLH 'U PHG 7KR
.DUOVWU 7H®6 FNHU OKOHQVWAID 7HO  &KLUXUJLH 20Dl (KUOBBX -RFKPDQQ ODULHQVWBROLJHL 7HO JHXHU
PLFKD PHFK %DFKVWU  7HO 7HO ZHKU 7HO SHWWXQJIV
HO NUHIWAVWLIWXQJ VW MRVALEE EXHFNHU#VWLIWXQ: WDARIQKHLONXQGH 'U %URUWKRSEGLH +HOLRV @=HQVW XQG 1RWDUJW 7HO
777 KDXV KDQQDK GH VHIGH ZZZVWLIWXQJVDQMMWH .RKO 'U $ O9HVSHU OLVFK 'U $KHO $P gU]WOLFKHU %HUHLWVFKDIW
6HQLRUHQ=HQWUXP DP BHRVHI GH PDQQ 1RUGZDOGHU 6WU ODUNW 7HO GLHQVW 7HO =DKQ
RQWDNW $QMD +HVVH .DUV@RENVKRFKVFKXOH (PVGH® EUWOLFKHU 1RWGLHQVW  7H
* W] +HLPOHLWXQJ  =XFHQ *UHYHQ 6DHUEHFN  *HUDXHQKHLONXQGH 'U %UBURORJLH 'U PHG *HUKDUG $SRWKH
%DGHVHH BDHUEHFN VFKEIWVVWHOOH .LUFKVWIBVWH 6HHIJHU .DWWKDJH@FKHEBIUW 'U PHG +XEHNMQ 1RWGLHQVW 7HO
7HO LQIR#VH 7HO D[ 6WURRW 1RUGZDOGHU 6WU *LIWQRWUXI
QLRUHQIJHQWUXP VDHUEHFN GH NRQ JUDXHQKHLONXQGH &KUIH®VL 7HO .UDQNHQ
Z7Z VHQLRUHQJHQWUXP VDMUDNW # YKV H J V GH DQH :LOS 6WDHPPOHU 'U - 5 =DKQPHGL]LQ $O )DUWRWUDQVSRUW 7HO
EHFN GH 7UHIISXQNW %XQWVWLIVWIIHPPOHU  :DOGHPDU .DQE 'U PHG +HLQ] 6WWKJ YUDXHQKDXV

6HQLRUHQ=HQWUXP +DXQI8U 7UHIISXQNWU | EOWHXI@N )UDXHQVWU PHU .DUOVWHID 5KHLQH 7HO
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%HUDWXQJ RGHU PRQWDJV &DULWDVYHUEDQG (P\| *#&% $*/ 1
PLWWZRFKV XQG GRQQHUMAWOQJIVHYHQ H9 3I0HJHGL #?:?’Z&g‘} jasm
$OWHQKLOIH XQG 3IOHJHEN 8KU GRQQHUVWDJIV.RQWDNW $QVJDU .DXO %| 7/ o5 4 -
UDWXQJ LP .UHLV 6WHLQIXUSA\% 8KU  7HOHID¥WUB 7HO 05 " HIT"S 5
UR 6R]LDODPW 7HFNOHQEXUJHU LQIR#VHQLR NDXO#FDULWDV HPV/| #%/3&# 1 * 3 PRLEGEDIENST
WU BWHLQIXUW 7HOHQEHUDWXQJ HPVGHWWHGHSWVHQ JUHYHQ GH  ZZZ
277 VHQLRUQHEHUDWXQJ HRBYV HPVGHWWHQ JUHYHQ MATHILDE
Z7Z NUHLV VWHLQIXUW GH GHWWHQ GH ORELOHU VR]LDOHU 'L ANHAUSER

UHLVVHQLRUHQYHUWUHWXBIXOGQHUEHUDWXQJ GHWQ &DULWDVYHUEDQGH
$QVSUHFKSDUWQHULQ  BBERRHWPDQQV )DEULN GHVWHQ *UHYHQ  /HLVWX
BFKQHOO @QHQWKDO  VSUHFKSDUWQHU *HRUJ (LBNH@HIOHLWXQJ JXP $U

$OWHQEHUJH  7HQULHGULFKVWU  7HO  (LONEXIH  5HLQLIXQJ G SIS 1w
)D[ 'RKQXQJ  6SD]LHUJEQJIH A
6HQLRUHQEHLUDW GHU 6WDGWFKXOGQHUEHUD %DFKVWU 7HO 00#+5
(PVGHWWHQ $XVNXQIW *HUO@I#VWURHWPDQQVIDEULN GHOXHNH#FDULWDV HP\ ,
GH $PVEHFN 7HO GHWWHQ JUHYHQ GH &S 80,0%080
VHQLR $PEXODQWH +LOIHQ PSXOVH 3I0HJHGLH 580,0%080
UHQ#EHLUDW HPVGHWWHQ GH RQWDNW &RUQHOLD *DQJ s pss s& (545 14
%HWUHXXQJIVYHUHLQ &L:USWEIPSDXVH $P ODUNW ULHQVWAID 7HO N 2aap 348 10
YHUEDQG 5KHLQH H9 .RQWIBNW ZZZ VWLI LPSXOVH
7KRUVWHQ )HQEHUV /LQJWEBUVW MRVHI GH SIOHIJHGLHQVW#W RQOLQH GH
6WUB 5KHLQH 7HO  &DULWDVYHUEDQG (P\EZAWPSXOVH SIOHJH
EHWUHX WHQ*UHYHQ H9  +RVSGLHQVW GH KDHXVHU GH =DKQEUJWOLFKHU 1RW
XQJIVYHUHLQ#FDULWDV UKHELHQVW .RQWDNW 3HWUC .\BXGHJHGLHQVW ODWKLOGH $Q GLHQVW U
QH GH ZZZ FDULWDV UKHLGH KPHU %DFKVWAD 7HO KEXVHU .RQWDNW  ODWKLORMHUXIH $SRWKHNHQ 1RWGLHQVW
6HQLRUHQ XQG 3I0HJHEHUD NUXPERHK $QKEXVHU :LOKHOPVWUD *LIWQRWUXI
WXQJ .RQWDNW ,QJULG $XBMN¥#FDULWDV HPVGHWWHQHOH LQ 3ROLJHL JHXHUZHKU .UDQNHQWUDQVSRUW
+LOGHIDUG 6FKOHSSHU Y#$8 GH ZZZ FDULWDV HPVER#8IOHIHGLHQVW DQKDHXSHWWXQIVGLHQVW 1RWDUJW JUDXHQKDXV
ODUNW 7HO WHQ JUHYHQ GH VHU GH ZZZ SIOHIJHGLHQVWWWOLFKHU %HUHLWVFKDBKAGOHQVW

9HUDQVWDOWXQJVNDOHQGHU

'RQQHUVWDJ  $$EHQG  'RQQHUVWDJ  GEEHQG  6DPVWDJ -X@RFDO )HVWHPLVFKWHU &KRU 6LQQLOFHQOGGIHQHUNUDQNX@IHQ
YLVLWH JXP 7KHPRVWHRSRYLVLWH ]XP 7KHPBRUVLFKWDO $PXVLQJ LQ +HQJHOR LP % UJHUVDDO 'LH $EHQGYLVLWH 9RUWUDJIV
URVH EHL EOWHUHQ OHYVFRKIGRPERVA 'RQQHUVWDJ  -$BHQG  OLWWZRFK  -XQL ELV ORKH ILQGHW MHGHQ HUVWH

BRQQWDJ  $SURYGHW )UHLWDJ ODL ELV 6RQQWDIWH JXP 7KHRILW %HZHWDJ  -XQL RGHU 'LHQVWRDQHUVWDJ LP ORQDW VWDWW
WHQHU $FKW ODL ODLNLUPHV JXQJ JHIHQ GDV 9HUJIHVVNQLY%XVIDKUW ]X GHQ &KRMEILQQ LVW XP  8KU LP *H

6RQQWDJ  $SULED]] BRQQWDJ  0BXVVWHOOXDEYHQWLY JHIHQ 'HPNQ] FH 7DJHQ BWEGWHSDUW@EKHLWVFDPSXV (PVGHWWHQ
IU KVFKRSSHQ LP /LFKWKRQVWYHUHLQ (PVGHWWHQ 6DPVWDJ  -XQL 'LH /@VFKDIWV 9HUHLQ ODULHQVWU  (PVGHWWHQ 'LH
XP 8KU 30DNDWNXQVW 1DFKW GDV .QHLSHQPXVLN!HWRQQHUVWDJ $EBIQGYL 7HLOQDKPH LVW NRVWHQORV HLC

YUHLWDJ $SUCRRU  6RQQWDJ ODLXOWXUWLYDO VLWH JXP 7KHPBWDUNH 1H$QPHOGXQJ LVW HUIRUGHUOLFK
ZDQGHUXQJXP  8KU IU KYWFN DP OXWWHUWDJ ~ 6DPVWDJ  -XQL*UR  YHQ XQG GLFNHWHOO  XQWHU 7HO

JUHLWDJ  $SULG6 U JUHLWDJ  0BDXO 3DQJHUHU )ORKPDUNW DXI +RI 'HLWRQQHUVWDJ BHSWHPEXUDOOHQ 9HUDQVWDOWXQJIH(
JHUVDDQRYV JHKWCV 1DFKIRO*O FNVULWWHU LQ GHUWPDRV $EHQGYLVLWH JXP 7KHRD JLEW HV ,QIRUPDWLRQHQ EHLP
JHEDQG GHWVH *X\V W +DOOH 6RQQOWDJ  -X@RQJHUWDJQRVH XQG 7KHUDSLH 9HRINHKUVYHUHLQ (PVGHWWHQ
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+DXVIHPDFKWKIQHUVXSSH DOV OHGL]LQ JHIHQ *ULSSH]HSW GHV WUDGLWLRQHOOHQ +HIHV

(LQ 6XSSHQUH]HSW DOV /REQUHLWDJ JLEW
9RQ %HDWH 6FKLOOLQJ KDWWH GLHWH %UXWPDVFKL HV 6WUXZH Q

QH LP JDQJHQ .UHLV %RUN
(06'(77(1 :LH VR YLHOH OH@LW IULVFKHQ (LHUQ

VFKHQ LP .LQWHU  KDW H¥KODFKWJHHD IXKU HL 9RQ %EUEHMHRJ XQG $EHQGHVVHQ HLQH 6SHLVH JH
DXFK PLFK HUZLVFKWGLHHLQPDO SUR :RFKHQ %HUJ * QWKHU 6LHYHUV UHLFKW ZHUGHQ VROOH GLH LF
*ULSSH 'D IEOOW HV PLU ZLMGMUQV 5XKUJHELHW 'D *F 9RONVPXQG DOOJHPEMUX

HLQ (LQH JXWHKOQHUVXSSHQ GHQ 1DFKNULHJVMDKUF (06'(77(1 %HL JOEXELJHQ YDNJHQDQQW ZHUGH .DUIUHL
EHZLUNW :XQGHU JXPLQGIDW® :HUW KDWWH ZXUGH _ . &KULVWHQ NRPPW ]X .DUIVHL] ZXUGH LQ GLHVHU 8UNXQGH
EHL PLU 9LHOOHLFKW LVWWBDXWRRKYY LH GDQQ VR HL® KOHUVXSSH EHL ¢ykB8SIESYDI ZHGHU :XUVW QRFK )OHIAKRV DXVENOLFK JHQDQQW
$EHUJODXEH DEHU GHU *OZBtEHW DEOLHI KDW PHLQ 9DWHU DXI GHQ 7LVFK $EHU DXFK

YHUVHW]W MD EHNDQQWOIFK%HUJEKOW =XP %HLVBIHOGLH +KQHUVXSSH 'LLFKW MHGHU PDJ )LVFK 6WUXZHQ EHVWHKHEDL

(LQ 5HJHSW U HLQH JXVBHHLQL JLE PLFK . NHQ%DXHUVIUDX VDJWH GDPPDVQMVHUODQG JLEW HV XFKEUZHLVH DXV +HIHWHL) GHP

+ KQHUVXSSH KDW XQWAIGH.FK JLE GLFK GHQ :DVARHLQHP 9DWHEH 6XSSH LVWGH GHU )DVWHQIHLW RIWPHL@WEIQV 5RVLQHQ EHLIHIHEHQ

*UR PXWWHU XQV DXIJHVFRABKODXFK ZHU  :DVVHU JRXG WHJIJHQ DRESEWHEHVRQGHUHQ .ODVVLNMUZHWGHQ 'HU 7HLJ ZLUG ]X 10D

EHQ XQG GDV NDP GDKHU VFKODXFK LVW WLS WRS KQH2HE GDQQ LQ XQVHUHGHD HV YLHOH 1DPHQ JLEWFKHQ YODGHQ JHIRUPW XQG LQ
OHLQ 9DWHU NDP D@XQJ GD NDQQVH GDQQ BHDLH EHVRQGHUV EHL *ULSSHQ UGOLFKHQ QVWHIGHU 3IDQQH YRQ EHLGHQ 6HLWHQ

6FKPLHG XQG +XIVFKPLHG RMWQ + KQHUVWDOO [HLQ VEXEHDQNXQJHQ OLW HLQBBG VLQG 6WUXZHIHWB JHEUDWHQ

DXI %DXHUQK GHQQ GHKDOWHQ XQG GLKQHU GDQ7THOOHUKQHUVXSSH ZLUVWFRNQ RGHU IHONHV NXOLQDUL

6FKPLHG PXVVWH ]X LKQHQEMQ GLFK GDW PLW QRFK PAKRQ EDOG JHVXQG ZHUGH®I 6WDUV ]X .DUIUHLWDJ =XWDWHQ GHV 6WUXZHQ

GHQ +RI NRPPHQ (LQPD@QLHUNHV OHWEY JRXG .R 'HQ %DXHUQKRI PLW GHQ|YLHHVH NOHLQHQ +HIHSIDQ® *UDPP OHKO

KDWWH HU HLQ JDQ] EHVR@DBBIVNY GDQQ GR ZL GDVONA +KQHUQ JLEW HV KHW®KHQ RIW PLW 5RVLQHQ ¥HUOLOOLOLWHU OLOFK

(UOHEQLV ZDV LKP LPPHUYR® GHU %DXHUVIUDX GLHQ@IAKW PHKU GDV 5HJHSWIMRIHUW ZHUGHQ LQ 70 JHEDUDPP +HIH

(ULQQHUXQJ JHEOLHEHQ ZMHRJIDWHU GLH JHOHLVWHYRHPSWWHU JLEW HV MABRBKKQG IULVFK DXV GHU 31BQ *UDPP 5RVLQHQ

NDP DXI HLQHQ +RI ZR GHEHLW EH]DKOHQ VROOWHQREKLH®RHU 'DV  JURI|QH VHUYLHUW 'D]X JLEW HVa=XJ %XWWHU

%DXHU HLQ EHIJHLVWHUWHRHHODWHU HLQ BURVFKR®O FN | U MHGHQ 0DQQ LVWNHU XQG =LPW RGHU $SIHO(VVO IIHO =XFNHU

JHOJFKWHU ZDU 'LH KQHUVDXEHU JHPDFKWHV 6XSSMQ)UDX GLH 6XSSH NRAKIY a 3ULVH 6DO]

ZDUHQ VHLQ (LQ XQG $OOHWXKQ 'D]X JDE HV GDV 5HJHIVDQQ 'HU 1DPH 6WUXZHQ OHLWAWLHU

VLFK YRP DOWVEFKVLVFKHQ &RM#6XWWHU ]XP %UDWHQ

A/WUXWDE ZDV VR YLHO ZLH

P HWZDV UDXVH\EHGHXWHWEXEHUHLWXQJ
'i}gﬁef'ﬁfiwfvﬁg{?g?&] PRIALITATE, 'HU 1DPH ZBWUXYDZXUGH +HIH PLW ODXZDUPHU OLOFK
V... AR TORY. O™ beARlin G ~fo TIAZI® VFKRQ LQ HLQHU 8UNXQGHDYRRUHQ XQG HLQHQ ORPHQW
~ WA TIAZAIST HVATH %LVFKRI (USKR [X OQVWHIHKHQ ODVVHQ OHKO LQ HLQH
6™ A AV...ce" Al £™{n° DXV GHP -DKUH ~HUZEKQWBFK VVHO JHEHQ XQG PLW GHU
LQ GHU GHQ .ORVWHUIUDXH@HEBPLKUHQ XQG HLQH YLHU
S T o) T ORVWHUV )JUHFNHQKRUVW\WBIYHBWXQGH DXIJHKHQ ODVVHC
(E\\/A.‘...EJ‘IAI }'“ GsAlIATY LI VFKLHGHQHQ )HLHUWDJHQDR® GLH UHVWOLFKHQ =XWDWH
AlZlI Uce® 1AAlieelA ]XJHEHQ XQG GHQ 7HLJ JH

VFKPHLGLJ VFKODJHQ 'HQ 7HLJ
HLQH 6WXQGH DXIJHKHQ ODVVHQ
P $QVFKOXVV 20 LQ GHU 3IDQ

QH HUKLW]HQ XQG NOHLQH JROG

P EUDXQH )ODGHQ EDFNHQ MHGHU

#o# &'# # HWZD DFKW =HQWLPHWHU LP

$ " %%% $ 'XUFKPHVVHU 'LH 6WUXZHQ
ZDUP VHUYLHUHQ

6LH VFKPHFNHQ EHVRQGHUV
7UDGLWLRQHOQOBWBRVISBERNV PLW =LPW XQG =XFNHU

RQWDNW ]XP
6HQLRUHQEHLUDW

+DQV - UJHQ -HVVH KM MIROG KDUWPDQQ#JP[GH 7HO
VH#JP[ GH 7HO

.ODXV +DJHPHLVWHHU.ODXV GHQ 2XGHQ NODXV
NODXV#KDJHPHLVWHU HPVGHYRXGHQ#RQOLQH GH 7HO
WHQ GH 7HO

(ONH + OVNWWHU HONHK.XHOULD /DQJHQEULQN PD
VNRHWWHU#ZHE GH 7HO  ULD ODQJHQEULQN#JPDLO FRP
* QWKHU 6LHYHUV JV HR®
GHWWHQ#W RQOLQH GH ‘AYQHU 6FKUPDQQ Z
s /1 ) PR p e NI P VFKXHUPDQQ#RVQDQHW GH
INAVANY a9\ ¥0 110 ) et gl A1 IS 2018V i [ il A O R D g N A i ) L A R RN AR )UDQ] -RVHI %HFNZHUPH®@MO
: “ 1|1 M EHFNZHUPHUW#JP[ GH JUDQFLVFR 6HQGDV MVHQ

$P %ULQN 7HO 7HO GDV#W RQOLQH GH 7HO
JULHGULFKVWU  7HO *HUG (QGHPDQQ JHQGH %EUEHO HDLQJ NDUO
(PVGHWWHQ PDQQ #JPDLO FRP 7HO ZHVVOLQJ#ZHE GH 7HO

RWUHPED KRHUHQ#P\SDQNDW] GH

777 RWUHPEDVHKHQKRHUHQ GH ,UPJDUG -~ :LWWOHU L ZLWW

%ULILWWH  +DUWPDQQOHW#JIP[ GH 7HO




